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(503) 620-2632 + (503) 684-7523 FAX 
www.paulyrogersandcocpas.com 

November 20, 2015 
To the Board of Directors 
Monroe School District No. lJ 
Benton County, Oregon 

INDEPENDENT AUDITORS' REPORT 

Report on the Financial Statements 

We have audited the accompanying financial statements of the governmental activities, each major fund , and the 
aggregate remaining fund information of Monroe School District as of and for the year ended June 30, 2015, and 
the related notes to the financial statements, which collectively comprise the basic financial statements as listed in 
the table of contents. 

Management's Responsibility 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit 
in accordance with auditing standards generally accepted in the United States of America. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements 
are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditors' judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the internal control. Accordingly, we express no such opinion. An 
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall presentation of the 
financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions. 

Opinions 

ln our opinion, the financial statements refened to previously present fairly, in all material respects, the respective 
financial position of the governmental activities, each major fund , and the aggregate remaining fund information 
of Monroe School District, as of June 30, 2015 , and the respective changes in financial position thereof for the 
year then ended in conformity with accounting principles generally accepted in the United States of America. 
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Emphasis of Matter 

The District adopted the provisions ofGASB Statement No. 68, Accounting and Financial Reporting for Pensions 
during the year ended June 30, 2015 . Our opinions are not modified with respect to this matter. 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the Management' s 
Discussion and Analysis and the required supplementary information, as listed in the table of contents, be 
presented to supplement the basic financial statements. Such information, although not a part of the basic 
financial statements, is required by the Governmental Accounting Standards Board, who considers it to be an 
essential part of financial reporting for placing the basic financial statements in an appropriate operational , 
economic, or historical context. We have applied certain limited procedures to the Management ' s Discussion and 
Analysis as listed in the table of contents, in accordance with auditing standards generally accepted in the United 
States of America, which consisted of inquiries of management about the methods of preparing the information 
and comparing the information for consistency with management's responses to our inquiries, the basic financial 
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not 
express an opinion or provide any assurance on Management' s Discussion and Analysis, as listed in the table of 
contents, because the limited procedures do not provide us with sufficient evidence to express an opinion or 
provide any assurance. 

The pension schedule and budgetary comparison schedules presented as Required Supplementary Information, as 
listed in the table of contents, have been subjected to the auditing procedures applied in the audit of the basic 
financial statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in the 
United States of America, and in our opinion are fairly stated in all material respects in relation to the basic 
financial statements taken as a whole. 

Supplementary Information 

Our audit was conducted for the purpose of forming op1111ons on the financial statements that collectively 
comprise the Monroe School District' s financial statements. The supplementary and other information, as listed in 
the table of contents, is presented for the purposes of additional analysis and is not a required part of the financial 
statements. 

The supplementary information, as listed in the table of contents, is the responsibility of management and was 
derived from and relates directly to the underlying accounting and other records used to prepare the basic 
financial statements. Such information has been subjected to the auditing procedures applied in the audit of the 
basic financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial statements 
or to the basic financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the supplementary information, as 
listed in the table of contents, is fairly stated, in all material respects, in relation to the basic financial statements 
as a whole. 

Other Information 

The listing of board members contain ing their term expiration dates, located before the table of contents, and the 
Oregon Department of Education schedules presented as other infonnation, as listed in the table of contents, are 
presented for purposes of additional analysis and are not a required part of the basic financial statements. Such 
inf01mation has not been subjected to the auditing procedures applied in the audit of the basic financials 
statements, and accordingly, we do not express an opinion or provide any assurance on it. 
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Report on Other Legal and Regulatory Requirements 

In accordance with Minimum Standards for Audits of Oregon Municipal Corporations, we have issued our 
report dated November 20, 2015, on our consideration of compliance with certain provisions of laws and 
regulations, including the provisions of Oregon Revised Statutes as specified in Oregon Administrative Rules. 
The purpose of that report is to describe the scope of our testing of compliance and the results of that testing and 
not to provide an opinion on compliance. 

Kenny Allen, CPA 
Municipal Auditor 
PAULY, ROGERS AND CO., P.C. 

-3-
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Monroe School District 1J 
MONROE, OREGON 
MANAGEMENT DISCUSSION & ANALYSIS 
June 30, 2015 

The business manager of Monroe School District lJ (the District) has prepared this summary and analysis of the financial 
activities of the District for the fiscal year July 1, 2014, through June 30, 2015. It was prepared in response to the 
requirements outlined in U.S. Governmental Accounting Standards Board Statement 34. 

FINANCIAL HIGHLIGHTS 

The following chart compares the District's Net Position, Ending Fund Balances (EFB,) and Debt as of June 30, 2015, 
and as of the p1ior fiscal year end, June 30, 2014: 

Description As of06-30-14 As of06-30-15 Increase/(Decrease) 
Net Position $1 ,707,515 

( 1,005,699) Restated 167,861 1,173,560 

EFB:Governmental $ 664,831 888,950 224,119 
EFB:General Fund $ 285,963 492,225 206,262 

Total Debt $1 ,802,245 1,747,886 (54,359) 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This discussion and analysis is intended to serve as an introduction to the District ' s Annual Financial Report. It consists 
of the following components: 

I) Government-wide financial statements 
2) Fund financial statements, and 
3) Notes to the financial statements. 

The report also contains other supplementary infonnation in addition to the basic financial statements themselves. 

1) Government-wide Financial Statements 

The government-wide financial statements are designed to provide readers with an overview of the District ' s finances in a 
manner similar to a private-sector business. These include: 

A. Statement of Net Position compares the District's assets, deferred outflows, liabilities and deferred inflows. Net 
position is the net amount remaining subtracting liabilities and deferred inflows from the combination of assets and 
deferred outflows. Comparing year-to-year increases or decreases in net position may indicate trends in the District ' s 
financial condition. In the 2014-15 fiscal year, the beginning net position was adjusted and restated to reflect judicially 
imposed changes to the Oregon Public Employees Retirement System (PERS). These changes require that the District ' s 
po1iion of the state-wide pension obligation be reflected in the financial statements. 

B. Statement of Activities shows how the net assets of the District changes from year to year by tracking revenue, 
expense, and other transactions that affect net position. 

In the government-wide financial statements, the District ' s activities are shown in one category as governmental 
activities. All of the District ' s basic functions are shown here such as regular and special instruction, food service, 
maintenance, administration and other suppo1i functions. These activities are primarily financed through the Oregon 
State School Fund, prope1iy taxes, and other intergovernmental revenues. 

The government-wide financial statements can be found on pages 4 and 5 of the annual financial repo1i. 



2) Fund Financial Statements 

The fund financi al statements provide more detailed information about the District's funds . A fund is a group of related 
accounts that is used to maintain control over resources that have been segregated for specific purposes. The District, like 
other state and local governments, uses fund accounting to comply with legal financial requirements. 

The District's financial budget structure is based on the Chart of Accounts developed by the Oregon Department of 
Education as outlined in the "Program Budgeting and Accounting Manual." This manual may be viewed at the District 
business office or on-line at 

http://www.ode.state.or.us/services/ssf/finance/budgetacctg/2012-pbam-manual.pdf 

The District operated in nine funds during the 2014/15 fi scal year, as listed below: 

100 General Fund Instruction and Support 
200 Special Revenue Fund Federal, State & local grants, restricted revenue programs 
205 Food Service Fund National School Lunch, Breakfast and Summer Food programs 
225 SBl 149 Public Purpose Energy efficiency projects using SB! 149 funds 
270 Student Activity Fund Building-based student activity accounts 
275 Athletic Fund District athletic program 
301 PERS UAL Fund Debt service to reduce Unfunded Pension Actuarial Liability 
302 SELP Loan Debt Service Principal and Interest Payments, Small Scale Energy Loan Program 
401 Construction Excise Tax 

(CET) Fund Capital Improvements projects supported by CET 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 

The government-wide financial statements are designed to provide readers with a broad overview of the District's 
finances in a manner similar to a private business. These statements include: 

Statement of Net Position. As of June 30, 2015, the District' s assets exceeded its liabilities and deferred inflows by 
$167,861. At the end of the previous fiscal year, June 30, 2014, the District's assets exceeded its liabilities by 
$1,707,5 15. The beginning net position was restated from $1 ,707,515 to (1 ,005,699). This represents a decrease in 
beginning net position of ($2,713,214) from the prior year, primarily the result of judicially defined changes in the 
manner in which PERS bond debt is reflected in the fiscal report. Please refer to note 13 to the financial statements for 
more information. 

The Pension Asset represents 23.6% of total assets. Capital assets, which consist of the District's land, buildings, 
improvements, site improvements, vehicles and equipment, represent 36.0% of total assets. The remaining assets consist 
mainly of one note receivable, investments, cash, supply invento1y and prope1iy taxes receivable. 

The District's largest liability category is for repayment of long-term debt in the form of an Oregon Limited Pension 
Bond, Series 2002. Additionally, the District carries a Small-scale Energy Loan Program (SELP) loan These represent 
90.2% of total li abi lities. Current liabilities consist of accounts payable and payroll benefits. These represent 9 .8% of 
total liabilities. 

Deferred Inflows related to the District ' s pension plan in the amount of $1 ,156,963 effectively reduce the District ' s total 
net position. Please refer to note 12 to the financial statements for more informati on. 

The District uses its capital assets to provide services to students and other District residents, consequently these assets 
are not available for future spending. Although the District ' s investment in its capital assets is repo11ed net of related 
debt, it should be noted that the resources needed to repay this debt must be provided from other sources (generally 
prope1iy taxes) since the capital assets themselves cannot be used to liquidate these li abilities. 

ll 
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Current year and prior year comparative amounts for the School's Government-Wide financial statements are as follows: 

Assets 

Current Assets: 
Cash and Investments 
Accounts Receivable 
Supply Inventory 

Noncurrent Assets: 
Capital Assets, net 
Note Receivable 
Prepaid Pension Asset 
Net Pension Asset 

Total Assets 

Liabilities 

Current liabilities: 
Accounts Payable 
Payroll Liabilities 

Long Term Liabilities: 
Due within one year 
Due in more than one year 

Total liabilities 

Deferred Inflows 
Pension Items 

Net Position 
Net investment, capital assets 
Restricted 
Unrestricted 

Total net position 

2015 

$966,988 
175,897 

28,554 

1,174,545 
146,711 

0 
770138 

$3,262,833 

$ 16,611 
173,512 

54,783 
1,693,103 

1,938,009 

1,156,963 

Net Position 
Governmental Activities 

2014 

$751 ,449 
126,455 
28,554 

1,299,581 
153,492 

1,314,817 
0 

$3,674,348 

$ 5,564 
159,024 

54,3 59 
1,747,886 

$1,966,833 

0 

892,793 1,299,58 1 
15 ,745 13 ,467 

(740,677) 394.467 

167,86 1 $1,707,515 

Increase/ 
(Decrease) 

$215,539 
49,442 

0 

(125 ,036) 
( 6,781) 
(1 ,314,817) 

770,138 

(411,515) 

$11 ,047 
14,488 

424 
(54,783) 

( $28,824) 

$1,156,963 

($ 406,788) 
2,278 

(1,135,144) 

(1 ,539,654) 

The Prepaid Pension Asset was eliminated as it was considered as pa11 of the actuarial estimates that created the Net 
Pension Asset. 
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Statement of Activities 

Increase/ 

General Revenues 2015 2014 (Decrease) 

Property Taxes $ 1,042,501 $ 945 ,039 $ 97,462 

State school fund 3,574,420 3,184,991 389,429 

Local sources 65,629 123,436 (57,807) 

Intermediate sources 6,120 6,375 (255) 

Other state sources 23,624 61 ,334 (37,710) 

Federal sources 1,710 (1,710) 

Earnings on investment 7,374 7,804 (430) 

Total general revenues 4,719,668 4,330,689 388,979 

Expenses 

Instruction 2,142,3 18 2,729,675 (587,357) 

Support Services 1,663 ,523 2,051 ,209 (387,686) 

Enterprise & Community Svc. 253 ,262 271 ,682 (18 ,420) 

Interest on long tenn debt 116,196 110,554 5,642 

Total expenses 4,175,299 5,163 ,120 (987,821 ) 

Revenues over/(Under) Expenses 544,369 (832,431) 1,376,800 

Program revenues 

Charges for services 

Operating grants and contributions 

Capital grants and contributions 

162,170 

467,021 

162,479 

398,774 

(309) 

68 ,247 

Total program revenues 629,191 561 ,253 67,938 

Change in net position 1,173,560 (271 ,178) 1,444,738 

Beginning net position (1 ,005 ,699) 1,978,693 (2,984,392) 

Ending net position $ 167,861 $ 1,707,515 $ (I ,539,654) 

Revenues as a whole remained steady whi le expenditures dropped significantly. This was mainly due to the change in the 
District's pension obligations as recorded under the requirements of GASB Statement Number 68, a new accounting 
standard. 
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FINANCIAL ANALYSIS OF THE DISTRICT'S FUNDS 

The District uses fund accounting to insure and demonstrate compliance with legal financial requirements. 

Governmental funds . The focus of the District ' s governmental funds section is to provide information on relatively short
term cash flow and funding for future basic services in order to assess the District ' s financing requirements . In particular, 
unreserved fund balance may serve as a useful measure of a government's net resources avai lable for spending at the end 
of a fi scal year. 

As of June 30, 2014, the District's major and non-major governmental funds reported combined ending fund balances 
(EFB) of$664,831. As of June 30, 2015, those funds had a combined ending fund balance of$888,950, an increase of 
$224, 11 9. This increase is primari ly due to the following: 

~ Flat expenditures of instructional staff salaries due to retirement of long-term employees 
and hiring of replacements with less experience. 

~ Decreased fuel expenditures related to mild winter weather 
~ Increased enrollment resulting in add itional state school fund suppo1t 

General Fund Fund I 00 is the District's major operating fund . 
100 

Beginning fund balance: $ 285,963 
Revenue: $4,78 1,437 
Expenditures: ($ 4,433,718) 
Sale of Assets $ 6,782 
Transfers to other funds: ($ 148,239) 
End ing fund balance: $ 492,225 

Special Reven ue Fund Fund 200 accounts for federal grants and other projects supported by restricted revenue. 
200 

Beginning fund balance: $ 13,467 
Revenue: $ 156,480 
Expenditures: ($ 159,379) 
Transfers In $ 0 
Ending fund balance: $ 10,568 

Food Service Fund Fund 205 accounts for food services provided at the District's two campus cafeterias. 
205 Each pa1ticipates in the National School Lunch and Breakfast Programs. A su mmer food 

program is operated at the Monroe Grade School site offering no-cost meals to chi ldren. 

Beginning fund balance: $ 867 
Revenue: $ 257,797 
Transfer from General Fund $ 66,039 
Expenditures: ($ 316,526) 
Ending fund balance: $ 5,177 
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225 
SB1149 Fund 

Student Activity Fund 
270 

Athl etic Fund 
275 

PERS UAL Fund 
301 

Small-Scale Energy 
Loan Program (SELP) 
Debt Service Fund 
302 

Fund 225 accounts for revenues generated by Oregon Senate Bi ll 1149, which was passed 
In 1999 and became law on March 1, 2002, under the Energy Effici ent Schools Program . 
This program requires General Electric and Pacific Power to collect a 3% "Public Purpose 
charge be di stributed to schools within their service areas for the purpose of implementing 
energy effici ency measures. ln 2014/15 most of the District's SB 1149 funds were transferred 
to Fund 302, SELP Loan Fund . 

Beginning fund balance: $ 3,822 
Revenue: $ 12,202 
Expenditures: ($ 0) 
Transfers to other Funds: ($ (9,468) 
Ending fund balance: $ 6,556 

Fund 270 records activities in building-based, di scretionary accounts for student groups 
such as classes, clubs and teams. 

Beginning balance: $ 42,155 
Revenue: $ 80,534 
Expenditures: ($ 74, 149) 
Ending balance: $ 48,540 

Fund 275 accounts for expenditures supporting the District's athletic programs. 

Beginning balance : $ 1,649 
Revenue: $ 28 ,72 1 
Transfer in from General Fund $ 66,000 
Expenditures: ($ (94,875) 
Ending balance: $ 1,495 

Fund 30 I was created in the 2002/03 fiscal year to account for the payment of bonded 
debt issued to reduce the District's unfunded retirement actuarial liability to the Oregon P ublic 
Em ployees Retirement System (PERS.) "Revenue" is generated by savings gained from the 
resulting reduced rate of pension benefit payments. 

Beginning fund balance: $ 264,153 
Revenues: $ 142.890 
Debt Serv ice: ($ 141 ,082) 
Ending fund balance: $ 265 ,961 

Fund 302 was created in May of 2012. It provides for the payment of principal and interest 
on a SELP loan whi ch suppo11s the replacement of the Monroe High School diesel-fired boil er 
with ductless heat systems in MHS classrooms and hall ways, and a propane-fired furn ace 
for what is known as the "o ld gym" located in the MHS main building. Revenue is 
generated via transfers from SB l 149 Fund 225, Constructi on Excise Tax Fund 401 , and 
General Fund if necessary. 

Beginning Fund Balance: $ 707 
Reven ues: $ 0 
Transfers In: $ 29,368 
Expenditures ($ 29,472) 
Ending fu nd balance: $ 603 
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Construction Excise Fund 401 accounts for Construction Excise Tax revenue generated under an 
Tax (CET) Fund Inter-Governmental Agreement (IGA) between Benton County and the District. 
401 This revenue is to be expended on capital improvement projects as allowed under Oregon 

Senate Bill 1036 which was passed in 2007. 

Beginning Fund Balance $ 52,048 
Revenues $ 20,105 
Expenditures ($ 10,628) 
Transfers Out ($ 3,700) 
Ending fund balance: $ 57,825 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets: The District ' s investment in capital assets includes land, buildings and improvements, site improvements, 
veh icles, and equipment. 

As of June 30, 2014, the District had $1,299,581 invested in capital assets, net of depreciation. 
As of June 30, 2015, the District had $1,174,545 invested in capital assets, net of depreciation . 

Long Term Debt: 

As of June 30, 2014, the District had a total bonded principal debt outstanding of $1 ,802,245 , consisting of Small-scale 
Energy Loan Program (SELP) debt, and pension bond debt. 

As of June 30, 2015, the District had a total bonded principal debt outstanding of $1 ,747,886, consisting of Small-scale 
Energy Loan Program (SELP) debt, and pension bond debt 

Additional detail s of the Districts obligations may be found in the Notes to the Basic Financial Statements, Note 7. 

GENERAL FUND BUDGETARY HIGHLIGHTS 

Actual expenditures in the General Fund were under the amounts appropriated in all categories. Please refer to the 
General Fund budgetary schedule in the financial statements for details on individual line items. 

ECONOMIC FACTORS AND NEXT YEAR' S BUDGET 

The District's most significant economic factor is the State of Oregon's State School Fund (SSF) formula. It consists of a 
General Purpose grant, a Transportation Grant, and certain special grants. 

For the year ended June 30, 2014, the SSF provided $3 , 184,991 , or 72.2%of the District's total General Fund revenues. 
For the year ended June 30, 20 15 , the SSF provided $3 ,509,526, or 73.3% of the District' s total General Fund revenues. 
This represents an actual increase of $324,535 in revenue. 

The District ' s Budget Committee and Board of Directors considered all of these factors, to the extent they were available, 
while preparing the District's 2015/16 budget. 
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REQUESTS FOR INFORMATION 

This repo1i is intended to provide patrons of the District (taxpayers, students, parents, creditors, and other interested 
parties) with a general overview of the District's financial activity and position. If there are any questions about this 
repo11, please contact the business manager of Monroe School District lJ at the district office which is located at 
365 N. 5th Street, Monroe, OR 97456. Telephone (541) 847-6292 Fax (541) 847-6290 
or by e-mail at corinne.klein@monroe.kl2.or. us 

VIII 
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MONROE SCHOOL DISTRJCT NO. IJ 
BENTON COUNTY. OREGON 

STATEMENT OF NET POSITION 
June 30, 2015 

ASSETS: 

Current Assets: 
Cash and Investments 
Accounts Receivable 
Supply Inventory 

Noncurrent Assets: 
Capital Assets, Net of Accum ulated Depreciation 
Note Receivable 
Net Pension Asset 

TOTAL ASSETS 

LIABILITIES, DEFERRED INFLOWS AND NET POSITION: 

Current Liabilities: 

Accounts Payable 
Payroll Liabilities 

Long Tem1 Liabilities: 
Due within one year 
Due in more than one year 

TOT AL LIABILITIES 

Deferred Inflows: 
Pension Items 

NET POSITION: 
Net lnvestment in Capital Assets 

Restricted 
Unrestricted 

TOT AL NET POSJTION 

Governmental 
Activities 

$ 966,988 
175,897 
28,554 

1,174,545 
146,7 11 
770, 138 

3,262,833 

16,611 
173,5 12 

54,783 
1,693 ,103 

1,938,009 

1,156,963 

892,793 
15,745 

(740,677) 

$ 167,861 

See accompanying notes to basic financial statements. 
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MONROE SCHOOL DISTRICT NO. lJ 

BENTON COUNTY, OREGON 

STATEMENT OF ACTIVITIES 
For the Year Ended June 30, 2015 

Functions/Programs 
Governmental activities: 

Expenses 
Charges for 

Services 

Program Revenues 
Operating 
Grants and 

Contributions 

Net (Expense) Revenue and 
Changes in Net Position 

Capital 
Grants and Governmental 

Contributions Activities 

Instruction $ 2, 142,318 $ 11 7,552 $ 148,398 $ $ (1 ,876,368) 

Support services 1,663,523 94, 125 (1 ,569,398) 

Enterprise and community services: 253 ,262 44,6 18 224,498 15,8 54 

Interest on long-tenn debt 116,196 ( I I 6, 196) 

Total governmental activities $ 4,175,299 $ 162,170 $ 467,021 $ 
===== 

(3 ,546, 1 08) 

General revenues : 
Property taxes levied for general purposes 
State school fund - general support 
Local sources 
Intennediate sources 
Other state sources 
Earnings on investments 

1,042,501 
3,574,420 

65 ,629 
6,120 

23,624 
7,374 

Total genera l revenues 4,719,668 

CHANGE IN NET POSITION 1,173,560 

Beginning net position (Restated) (1 ,005,699) 

Ending net position $ 167,86 1 

See accompanying notes to basic financi al statements. 
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MONROE SCHOOL DISTRICT NO. I J 
BENTON COUNTY. OREGON 

BALANCE SHEET - GOVERNMENTAL FUNDS 
June 30, 2015 

GENERAL PERS UAL 
SPECIAL 

REVENUE 

ASSETS 
Cash and Investments 
Due from Other Funds 
Receivables: 

Taxes 
Accounts 
Note 

Inventory 

Total Assets 

$ 

$ 

591 ,872 
24,847 

92,366 
37,075 

146,7 11 
28,554 

92 1,425 

$ 

$ 

265,961 

265 ,961 

$ 

$ 

35,415 

35,415 

LIABILITIES, DEFERRED INFLOWS AND FUND BALANCE 
Liabili ties: 

Accounts Payable $ 16,611 
Due to Other Funds 
Payroll Liabilities 173,512 

Total Liabilities 190,123 

$ $ 
24,847 

24,847 

Deferred Inflows: 
Unavailable Revenue 

Property Taxes 
Notes 

92,366 
146,711 

Total Deferred Inflows 239,077 

Fund Balance 
Non-Spendable: 

Inventory 
Restricted for: 

Grants 
Food Service 

Committed for: 
PERS Debt Service 
Public Purpose Charges 
Student Activiti es 
Facilities and Improvements 
Athletics 
SELP Debt Service 

Unassigned 

Total Fund Balance 

Total Liabilities, Deferred Inflows 

28 ,554 

463,671 

492 ,225 

$ 921,425 $ 

265,961 

265,961 

265 ,961 $ 

10,568 

10,568 

35,415 

and Fund Balance 

See accompanying notes to basic financial statements. 
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OTHER 
GOVERNMENT AL TOTAL 

$ 109, 155 $ 966,988 
24,847 

11 ,04 1 
92,366 
83,53 1 

146,7 11 
28,554 

$ 120, 196 $ 1,342,997 

$ $ 16,6 11 
24,847 

173 ,512 

214,970 

92,366 
146,7 11 

239,077 

28,554 

10,568 
5,177 5,177 

265 ,961 
6,556 6,556 

48,540 48,540 
57,825 57,825 

1,495 1,495 
603 603 

463 ,671 

120,196 888,950 

$ 120,196 $ 1,342,997 

See accompanying notes to basic financial statements. 
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MONROE SCHOOL DISTRICT NO. lJ 

BENTON COUNTY, OREGON 

RECONC!LIATJON OF GOVERNMENTAL FUNDS BALANCE SHEET TO STATEMENT OF NET POSITION 
June 30, 2015 

TOT AL FUND BALANCES 

Capital assets are not financial resources and therefore are not reported in the 
governmental funds: 

Cost 
Accumulated depreciation 

$ 4,155,229 
(2,980,684) 

$ 888,950 

1, 174,545 

The Statement of Net Position reports an actuariall y detern1ined asset or liability which 
represents the funding status of the Distict's defined benefit pension plan 

Other long-term assets are not avai lable to pay for current-period expenditures and, 

therefore, are deferred in the funds . These assets consist of: 
Property Taxes Receivable 
Note Receivable 

Deferred Outflows/(Jnflows) related to pensions arise from current year contributions 
that the District made to the pension system, as well as changes in the return on pension 
system investments that were not included in the original actuarial calculations 

Long-tern1 liabi liti es not payable in the current year are not reported as 
governmental fund liabi lities. Interest in long-tenn debt is not accrued in the 
governmental funds, but rather is recognized as an expenditure when due. 
These liabil ities consist of: 

Loans payable 
Bonds payable 

TOTAL NET POSITION 

$ 

$ 

92,366 
146,71 1 

(281,752) 
( I ,466, 134) 

$ 

770,138 

239,077 

(1,156,963) 

(1 ,747,886) 

167,86 1 

See accompanying notes to basic financial statements. 
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MONROE SCHOOL DISTRICT NO. lJ 
BENTON COUNTY, OREGON 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
GOVERNMENTAL FUNDS 

For the Year Ended June 30, 2015 

GENERAL PERS UA L 

SPECIAL 

REVENUE 

REVENUES: 
I 000 Local Sources 
2000 Intermediate Sources 
3000 State Sources 
4000 Federal Sources 

$ l ,076,861 
21,879 

3,607,109 
75 ,588 

$ 142,890 $ 14,369 
4,032 
4,500 

133,579 

Total Revenues 4,781,437 142,890 156,480 

EXPENDITURES: 
1000 Instruction 
2000 Support Services 
3000 Enterprise and Community Services 
4000 Facilities Acquisition and Construction 
5000 Debt Service 

2,355,403 
2,076,035 

2,280 

141 ,082 

146,415 
12,964 

Total Expendi tures 4,433 ,7 18 141 ,082 159,379 

Excess of Revenues Over, -Under 
Expenditures 347,719 1,808 (2,899) 

Other Financing Sources, -Uses: 
Sale of Assets 
Transfers In 
Transfers Out 

6,782 

(148 ,239) 

Total Other Financing 
Sources, -Uses (141 ,457) 

Net Change in Fund Balance 206,262 1,808 (2,899) 

Beginning Fund Balance 285 ,963 264,153 13,467 

Ending Fund Balance $ 492,225 $ 265,96 1 $ 10,568 

See accompanying notes to basic financial statements. 
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OTHER 

GOVERNMENTAL TOTAL 

$ 186,230 $ 1,420,350 
25 ,9 11 

3,6 11 ,609 

2 10,129 419,296 

396,359 5,477 ,166 

169,024 2,670,842 

2,088 ,999 
316,526 3 l 8,806 

10,628 10,628 
29,472 170,554 

525 ,650 5,259,829 

(J 29,291) 217,337 

6,782 

161,407 161,407 
(13 ,168) (161 ,407) 

148,239 6,782 

18,948 224,11 9 

101 ,248 664,8 31 

$ 120, 196 $ 888 ,950 

See accompanying notes to basic fin ancial statements. 
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MONROE SCHOOL DISTRICT NO. lJ 
BENTON COUNTY, OREGON 

RECONC!LIATlON OF STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCE TO STATEMENT OF ACTIVITIES 

For the Year Ended June 30, 20 15 

NET CHANGE IN FUND BALANCE 

Amounts reported for governmental activities in the Statement ofActivities are 
different because: 

Governmental funds report capital outlay as expenditures. However, in the 
Statement of Activities the cost of those assets is allocated over their estimated 
useful li ves and reported as depreciation expense. Thi s is the amoun t by which 
capital outlays exceeded depreciation in the current period. 

Loss on disposal of capital assets 
Less current year depreciation 

$ (15,458) 
(109,578 ) 

$ 224, 119 

(125,036) 

Long-term debt proceeds are reported as other financing sources in governmental 
fund s. In the Statement of Net Posi tion, however, issuing long-tenn debt increases 
liabilities. Simi larly, repayment of principal is an expendi ture in the governmental 
funds but reduces the li ability in the Statement of Net Position: 

Debt principal repaid 

Amortization of bond issue costs is not recognized in the governmental funds 

The current year net change in pension related assets, deferred outflows, liabi lities 
and deferred inflows affects total income on the statement of activities 

Property taxes that do not meet the measurabl e and available criteri a are not 
recognized as revenue in the current year in the governmental fund s. In the 

Statement of Activities property taxes are recognized as revenue when levied. 

Payments received for the District's outstanding note receivable are recogn ized as 
revenue in the governmental funds. ln the government wide statem ents, however, 
these payments simply reduce the balance of the note. 

Compensated absences are recogni zed as an expenditure in the governmental funds 
when they are paid . In the Statement of Activities compensated absences are 
recogni zed as an expenditures when earned. 

54,359 

1,011 ,572 

14,576 

(6,781) 

751 

CHANGE IN NET POSITION $ 1,173,560 

See accompanying notes to basic financial statements. 
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MONROE SCHOOL DISTRICT NO. 1J 
BENTON COUNTY, OREGON 

NOTES TO BASIC FINANCIAL STATEMENTS 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The basic financial statements of the Monroe School District have been prepared in conformity with accounting 
principles generally accepted in the United States of America (GAAP) as applied to governmental units. The 
Governmental Accounting Standards Board (GASB) is the accepted standard setting body for establishing 
governmental accounting and financial reporting principles. The more significant of the District's accounting 
policies are described below. 

Reporting Entity 

The District was organized under prov1s10ns of Oregon Statutes Chapter 332 for the purpose of operating 
elementary and secondary schools. The Monroe School District is a municipal corporation governed by an elected 
five member board. The accompanying financial statements present the government and its component units, 
entities for which the government is considered to be financially accountable. Blended component units are, in 
substance, part of the primary government's operations, even though they are legally separate entities. Thus, 
blended component units are appropriately presented as funds of the primary government. Each discretely 
presented component unit is reported in a separate column in the government-wide financial statements to 
emphasize that it is legally separate from the government. The District does not have any component units. 

Basis of Presentation 

Government-wide Financial Statements 

The Statement of Net Position and Statement of Activities display information about the reporting 
government as a whole. 

The Statement of Net Position and the Statement of Activities were prepared using the economic resources 
measurement focus and the accrual basis of accounting. Revenues, expenses, gains, losses, assets, and 
liabilities resulting from exchange and exchange-like transactions are recognized when the exchange takes 
place. Reven ues, expenses, gains, losses, assets and liabilities resulting from non-exchange transactions are 
recognized in accordance with the requirements of GASB Statement No. 33 "Accounting and Financial 
Reporting for Non-exchange Transactions" . 

Program Revenues included in the Statement of Activities derive directly from the program itself or from 
patties outside the District's taxpayers or citizenry , as a whole; program revenues reduce the cost of the 
function to be financed from the District's general revenues. 

The District reports all direct expenses by function in the Statement of Activities. Direct expenses are those 
that are clearly identifiable with a function . Interest of general long-term debt is considered an indirect 
expense and is reported separately on the Statement of Activities. In the process of aggregating data for the 
Statement of Net Position and the Statement of Activities, some amounts reported as interfund activity and 
balances in the funds were eliminated or reclassified. lnterfund receivables and payables were eliminated to 
minimize the "grossing up" effect on assets and liabilities. 
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MONROE SCHOOL DISTRICT NO. lJ 
BENTON COUNTY, OREGON 

NOTES TO BASIC FINANCIAL STATEMENTS 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.) 

Fund Financial Statements 

The accounts of the District are organized and operated on the basis of funds. A fund is an independent fiscal 
and accounting entity with a self-balancing set of accounts. Fund accounting segregates funds according to 
their intended purpose and is used to aid management in demonstrating compliance with finance-related legal 
and contractual provisions. The minimum number of funds is maintained consistent with legal and managerial 
reg ui rem ents. 

Governmental Fund Types 

Governmental funds are used to account for the District's general government activities. Governmental fund 
types use the flow of current financial resources measurement focus and the modified accrual basis of 
accounting. Under the modified accrual basis of accounting, revenues are recognized when susceptible to 
accrual (i .e. , when they are "measurable and available"). "Measurable" means the amount of the transaction 
can be determined and "available" means collectible within the current period or soon enough thereafter to 
pay liabilities of the current period. Property tax revenue and proceeds from sale of property are not 
considered available and, therefore, are not recognized until received. Expenditures are recorded when the 
liability is incurred, except for unmatured interest on general long-term debt which is recognized when due, 
interfund transactions, and certain compensated absences and claims and judgments which are recognized as 
expenditures because they will be liquidated with expendable financial resources. 

Revenues susceptible to accrual are interest, state, county and local shared revenue and federal and state 
grants. Expenditure-driven grants are recognized as revenue when the qualifying expenditures have been 
incurred and all other grant requirements have been met. 

The District reports the following major governmental funds: 

General - The General Fund accounts for all financial resources and expenditures of the District, except 
those required to be accounted for in another fund. The principal revenue sources are property taxes and 
an apportionment from the State of Oregon School Support Fund. 

PERS UAL - The PERS UAL Fund accounts for the reduction in required unfunded actuarial liability 
(UAL) due to Oregon Public Employees Retirement System related to the purchase of a bond. The 
reduction in UAL is treated as revenue. Principal and interest payments are expenditures in the fund. 

Special Revenue Funds - These funds account for the revenues and expenditures for specific purposes. 
Principal revenues are federal , state, and local grants. 

Non-Major Special Revenue Funds - These Funds include Food Service, Public Purpose Charges, 
Student Activities, and Athletics. Revenues are received and expended for specific purposes. 

Capital Projects Fund - This fund accounts for collection of construction excise tax revenue, and other 
appropriate revenues if they become available, for the purpose of capital improvements to District 
facilities. 
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MONROE SCHOOL DISTRICT NO. 1J 
BENTON COUNTY, OREGON 

NOTES TO BASIC FINANCIAL ST A TEMENTS 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.) 

Additionally, the District reports the following fund type: 

Debt Service Fund - This fund accounts for principal and interest payments toward 
a loan to finance the replacement of the boiler at Monroe High School. 

Measurement Focus and Basis of Accounting 

Government-wide financial statements are reported using the economic resources measurement focus and the 
accrual basis of accow1ting. Revenues are recorded when earned and expenses are recorded at the time 
liabilities are incurred, regardless of when the related cash flows take place. Non-exchange transactions, in 
which the District receives value without giving equal value in exchange, include property taxes, grants, 
entitlements and donations. On the accrual basis of accounting, revenue from property taxes is recognized in 
the fiscal year for which the taxes are levied. Revenue from grants, entitlements, and donations is recognized 
in the fiscal year in which all eligibility requirements have been satisfied. Under terms of grant agreements, 
the District funds certain programs by a combination of specific cost-reimbursement grants and general 
revenues. Thus, when program expenses are incurred, there are both restricted and unrestricted net position 
available to finance the program. It is the policy to first apply cost-reimbursement grant resources to such 
programs and then general revenues. 

Governmental fund financial statements are reported using the current financial resources measurement focus 
and modified accrual basis of accounting. Under this method, revenues are recognized when measurable and 
available. All revenues reported in the governmental funds are considered to be available if they are 
collected within sixty days after year-end . Property taxes and interest are considered to be susceptible to 
accrual. Expenditures are recorded when the related fund liability is incurred, except for principal and 
interest on general long-term debt and claims and judgments, which are recognized as expenditures to the 
extent they have matured. Capital asset acquisitions are reported as expenditures in the governmental funds 
and proceeds from general long-term debt and acquisitions under capital leases are reported as other 
financing sources. 

Cash, Cash Equivalents and Investments 

The cash and cash equivalents consist of cash on hand, demand deposits, saving deposits and investments in 
the State of Oregon Treasurer's Local Government Investment Pool (LGIP). 

The Oregon State Treasury administers the LGIP. It is an open-ended no-load diversified portfolio offered to 
any agency, political subdivision or public corporation of the State that by law is made the custodian of, or 
has control of, any fund. The LGIP is commingled with the State's short-term funds. In seeking to best serve 
local governments of Oregon, the Oregon legislature established the Oregon Short-Term Fund Board. The 
purpose of the Board is to advise the Oregon State Treasury in the management and investment options of the 
LGIP. 
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MONROE SCHOOL DISTRICT NO. 1J 
BENTON COUNTY. OREGON 

NOTES TO BASlC FINANCIAL STATEMENTS 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.) 

Property Taxes Receivable 

Property taxes are levied and become a lien on July 1. Collection dates are November 15, February 15, and 
May 15 following the lien date. Discounts are allowed if the amount due is received by November 15 or 
February 15. Taxes unpaid and outstanding on May 16 are considered delinquent. Uncollected property 
taxes are recorded on the statement of net assets. Uncollected taxes are deemed to be substantially 
collectible or recoverable through liens; therefore, no allowance for uncollectible taxes has been 
established. All property taxes receivable are due from prope1ty owners within the District. 

Interfund Receivables and Payables and Transfers 

The receipt and payment of monies through one central checking account, as well as transfers between 
funds , result in inter-fund payables and receivables until cash is transferred from one fund to the other. 
These amounts represent current assets and liabi lities and are reported as due to or due from other funds. 

Grants 

Unreimbursed expenditures due from grantor agencies are reflected in the basic financial statements as 
receivables and revenues. Grant revenues are recorded at the time eligible expenditures are incuned. Grant 
monies received prior to the occunence of qualifying expenditures are recorded as deferred revenue. 

Supply Inventories 

Purchased inventories are stated at cost using first-in, first-out (FIFO) method. Any donated inventories are 
stated at their estimated fair market value. The cost of inventory items are recognized as an expenditure 
when purchased (purchase method). 

A portion of the inventory consists of donated United States Department of Agricu lture (USDA) 
commodities . Commodities are recorded as expenditures when consumed and are stated at their fair market 
value based on guidelines provided by the USDA . Commodities on hand at year end are recorded as 
deferred revenue. As a result, fund balance on the balance sheet has not been reserved for inventories of 
donated commodities. 

Accounts and Other Receivables 

Accounts and other receivables are comprised primarily of State school support and claims for 
reimbursement of costs under various federal and state grants. 
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MONROE SCHOOL DISTRICT NO. 1J 
BENTON COUNTY, OREGON 

NOTES TO BASIC FINANCIAL STATEMENTS 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.) 

Capital Assets 

Capital assets are recorded at original or estimated original cost. Donated capital assets are recorded at their 
estimated fair market value on the date donated. Capital assets are defined as assets with an initial cost of more 
than $5,000 and an estimated life in excess of one year. Interest incurred during construction is not capitalized. 
Maintenance and repairs that do not add to the value of the asset or materially extend assets' lives are not 
capitalized. Capital assets are depreciated using the straight-line method over the following useful lives: 

Buildings and Improvements 20-50 years 
Office, athletic, maintenance, tools, machinery 
and other equipment 10 years 
Kitchen Service Equipment 15 years 
Playground Equipment 20 years 
Vehicles 20 years 

Retirement Plans 

Substantially all of the District's employees are participants in the State of Oregon Public Employees 
Retirement System (PERS). For the purpose of measuring the net pension liability, deferred outflows of 
resources and deferred inflows of resources related to pensions, and pension expense, information about 
fiduciary net position of PERS and additions to/deductions from PERS's fiduciary net position have been 
determined on the same basis as they are reported by PERS. For this purpose, benefit payments (including 
refunds of employee contributions) are recognized when due and payable in accordance with the benefit 
terms. Investments are reported at fair value. GASB Statements 68 and 71 have been implemented as of 
July 1, 20 14. 

Compensated Absences 

The District has a policy which permits employees to accumulate unused sick leave at the rate of one day per 
month of service over their working careers. The District does not compensate employees for unused 
accumulations upon termination of employment. All vacation pay is accrued in the government-wide 
statements. Compensated absences are generally liquidated by the general fund , special revenue fund , food 
service fund and athletic fund . 

Long-term Debt 

In the government-wide financial statements long-term debt is repo1ted as a liability in the Statement of Net 
Position. Bond premiums and discounts are defeJTed and amortized over the life of the bonds using the 
straight-line method, which approximates the effective interest method. Bonds payable are reported net of 
the applicable bond premium or discount. 

In the fund financial statements bond premiums and discounts are recognized when incurred and not 
deferred. The face amount of the debt issued, premiums received on debt issuances, and discounts are 
reported as other financing sources and uses . Issuance costs, whether or not withheld from the actual debt 
proceeds received, are repo1ted as debt service expenditures. 
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MONROE SCHOOL DISTRICT NO. JJ 
BENTON COUNTY, OREGON 

NOTES TO BASIC FINANCIAL STA TEMENTS 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONT.) 

Fund Balance 

In March 2009, the GASB issued Statement No. 54, Fund Balance Reporting and Governmental Fund-type 
Definitions. The objective of this statement is to enhance the usefulness of fund balance information by 
providing clearer fund balance classifications that can be more consistently applied and by clarifying the 
existing governmental fund-type definitions. This statement establishes fund balance classifications that 
comprise a hierarchy based primarily on the extent to which a government is bound to observe constraints 
imposed on the use of the resources repo1ied in governmental funds. Under this standard, the fund balance 
classifications of reserved, designated, and unreserved/undesignated were replaced with five new 
classifications - nonspendable, restricted, committed, assigned, and unassigned . 

• Nonspendable fund balance represents amounts that are not in a spendable form. The 
nonspendable fund balance represents inventories. 

• Restricted fund balance represents amounts that are legally restricted by outside parties for a 
specific purpose (such as debt covenants, grant requirements, donor requirements, or other 
governments) or are restricted by law (constitutionally or by enabling legislation). 

• Committed fund balance represents funds formally set aside by the governing body for a 
particular purpose. The use of committed funds would be approved by resolution. 

• Assigned fund balance represents amounts that are constrained by the expressed intent to use 
resources for specific purposes that do not meet the criteria to be classified as restricted or 
committed. Intent can be stipulated by the governing body or by an official to whom that 
authority has been given by the governing body. The board has granted the Superintendent 
authority to assign fund balances. 

• Unassigned fund balance is the residual classification of the General Fund. Only the General 
Fund may report a positive unassigned fund balance. Other governmental funds would report any 
negative residual fund balance as unassigned. 

The governing body has approved the following order of spending regarding fund balance categories: 
Restricted resources are spent first when both restricted and unrestricted ( committed, assigned or 
unassigned) resources are available for expenditures. When unrestricted resources are spent, the order of 
spending is committed (if applicable), assigned (if applicable) and unassigned. 

Net Position 

Net Position is comprised of the various net earnings from operations, non-operating revenues, expenses 
and contributions of capital. Net position is classified in the following three categories: 

Net Investment in Capital Assets - consists of all capital assets, net of accumulated depreciation and 
reduced by the outstanding balances of any bonds or other borrowings that are attributable to the 
acquisition, construction, or improvement of those assets. 

Restricted Net Position - consists of external constraints placed on the net position used by creditors, 
grantors, contributors, or laws or regulations of other governments or constraints imposed by law 
through constitutional provisions or enabling legislation. 

Unrestricted Net Position - consists of all other items that are not included in the above categories. 
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MONROE SCHOOL DJ STRICT NO. lJ 
BENTON COUNTY, OREGON 

NOTES TO BASJC FINANCIAL STATEMENTS 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.) 

Budget 

A budget is prepared and legally adopted for each governmental fund type on the modified accrual basis of 
accounting. The budgetary basis of accounting is substantially the same as accounting principles general ly 
accepted in the United States of America basis, except capital outlay expenditures are expensed when 
purchased, debt is recorded as an expense when paid, tax revenue is recorded when received, inventories 
are budgeted as expenditures when purchased, and depreciation is not recorded . The resolution authorizing 
appropriations for each fund sets the level by which expenditures cannot legally exceed appropriations. 

Appropriations are established at the major function level (instruction, support services, community 
services, facilities acquis ition and construction, debt service, operating contingency and transfers) for each 
fund. The detail budget document, however, is required to contain more specific, detailed information for 
the aforementioned expenditure categories. Unexpected additional resources may be added to the budget 
through the use of a supplemental budget and appropriation resolution. 

Supplemental budgets less than 10% of a fund 's original budget may be adopted by the Board at a regular 
meeting. A supplemental budget greater than l 0% of a fund 's original budget requires hearings before the 
public, publication in newspapers and approval by the Board. Original and supplemental budgets may be 
modified by the use of appropriation transfers between the levels of control (major function levels) with 
Board approval. Appropriations lapse at the end of each fiscal year. 

Expenditures of the various funds were within authorized appropriations for the year ended June 30, 2015 
except for the following overexpenditures: $ l 0, 710 of Instruction in the Special Revenue Fund, $445 of 
Instruction in the Athletic Fund and $50,458 of Community Services in the Food Service Fund. 

Use of Estimates 

The preparation of basic financial statements, in conformity with accounting principles generally accepted 
in the United States of America, requires management to make estimates and assumptions that effect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
basic financial statements and reported amounts of revenues and expenditures during the reporting period. 
Actual results could differ from those estimates. 

Deferred Outflows/Inflows of Resources 

ln addition to assets, the statement of financial position wi ll sometimes report a separate section for deferred 
outflow of resources. This separate financial statement element represents a consumption of net position 
that applies to a future period(s) and so will not be recognized as an outflow of resources 
(expense/expenditure) until then. The District does not have an item that qualifies for reporting in this 
category. 

ln addition to liabilities, the statement of financial position will sometimes report a separate section for 
deferred inflows of resources . This separate financial statement element represents an acquisition of net 
position that applies to a future period(s) and so will not be recognized as an inflow of resources (revenue) 
until that time. The governmental funds report deferred inflows for unavailable property tax revenues and a 
long term note receivable. The Statement of Net Position reports deferred inflows related to pensions. 
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MONROE SCHOOL DISTRJCTNO. JJ 
BENTON COUNTY, OREGON 

NOTES TO BASIC FINANCIAL STATEMENTS 

2. CASH AND INVESTMENTS 

Investments 

The policy is to follow state statutes governing cash management. Statutes authorize investing in banker' s 
acceptances, time certificates of deposit, repurchase agreements, obligations of the United States and its agencies 
and instrumentalities, and the Oregon State Treasurer's Local Government Investment Pool. 

The State Treasurer's Local Government Investment Pool is not registered with the U.S. Securities and Exchange 
Commission as an investment company. The Oregon Revised Statutes and the Oregon Investment Council 
govern the State's investment policies. The State Treasurer is the investment officer for the Council and is 
responsible for all funds in the State Treasury. 

These funds must be invested, and the investments managed, as a prudent investor would , exercising reasonable 
care, skill and caution. Investments in the Fund are further governed by portfolio guidelines issued by the Oregon 
Short-Term Fund Board (OSTFB), which establish diversification percentages and specify the types and 
maturities of investments. The portfolio guidelines permit securities lending transactions as we ll as investments in 
repurchase agreements and reverse repurchase agreements. 

Amounts in the State Treasurer's Local Government Investment Pool are not required to be collateralized. The 
fair value of the District's position in the State Treasurer' s Local Government Investment Pool was equal to 
100.71% of the val ue of the pool shares at June 30, 2015. There were no known violations of legal or contractual 
provisions for deposits and investments during the fiscal year. 

Cash and Investments at June 30, 2015 (recorded at fair value) consisted of: 

Demand Deposits : 

Checking 

Petty Cash 

Investments 

$ 86,945 
800 

879,243 

Total $ 966,988 

There are the following investments and maturities: 

Investment Type Fair Valu e 

Investment Maturities (in months) 

Less than 3 More than 3 

Local Government Investment Pool $ 879,243 $ 879,243 $ 

Total $ 879,243 $ 879,243 $ 

Interest Rate Risk 
Oregon Revised Statutes require investments to not exceed a maturity of 18 months, except when the local 
government has adopted a written investment policy that was submitted to and reviewed by the OSTFB. There 
are no investments that have a maturity date beyond three months. 
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MONROE SCHOOL DISTRICT NO. 1 J 
BENTON COUNTY. OREGON 

NOTES TO BASIC FINANCIAL STATEMENTS 

2. CASH AND INVESTMENTS (CONTINUED) 

Credit Risk 
Oregon Revised Statutes does not limit investments as to credit rating for securities purchased from US 
Government Agencies or USGSE. The State Investment Pool is not rated. 

Concentration of Credit/Deposit Risk 
At June 30, 2015 , 100% was invested in the State Treasurer' s Investment Pool. State statutes do not limit the 
percentage of investments in either of these instruments. Oregon Revised Statutes require no more than 25 
percent of the moneys of local govermnent to be invested in bankers' acceptances of any qualified financial 
institution. 

Deposits with financial institutions are comprised of bank demand deposits . The total bank balance per the bank 
statements was $186,818. Al I of these deposits were covered by federal depository insurance. 

3. RECEIVABLES 

Receivables at June 30, 2015 consist of the following: 

Property Taxes Receivable - represent delinquent amounts due to the District for property taxes levied by 
the District in current and prior years. 

Grants Receivable - represent amounts due for claims for reimbursement of costs under various Federal 
grant programs. 

Note Receivable - represents the balance of an installment note received as a result of the sale of the 
Alpine School. The note for the amount of $185 ,000 was dated September 22, 2008 requiring monthly 
payments of$1 ,380 with the balance due on September 25, 2023. lnterest is charged at a rate of6.5% per 
annum. 

District management believes that all receivables are collectible, and thus, no allowance for doubtful accounts is 
considered necessary. 
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MONROE SCHOOL DISTRJCT NO. 1 J 
BENTON COUNTY, OREGON 

NOTES TO BASIC FINANCIAL STATEMENTS 

4. INTERFUND RECEIVABLES, PAYABLES AND TRANSFERS 

Interfund activity during the year ended June 30, 2015 is as follows: 

Fund Transfer In Transfer Out 

General $ $ 148,239 

Non-Major Funds 161,407 13,168 

Total $ 161 ,407 $ 161 ,407 

$24,847 was reported as due from the Special Revenue Fund to the General Fund on the Governmental Funds 
Balance Sheet. 

Transfers and Due To/From items are used to fund operations between funds. 

5. CAPITAL ASSETS 

The changes in capital assets for the fiscal year ended June 30, 2015 are as follows: 

Balance 
June 30, 2014 Adjustments Additions Deletions 

Balance 
June 30,2015 

Land 
Total Non-Depreciable 

$ 50 

50 

$ $ $ $ 50 

50 

Buildings & Improvements 
Equipment 

Total Depreciable 

3,672,795 

530,948 

4,203,743 

(8,553) 

(40,01 I) 

(48,564) 

3,664,242 

490,937 

4,155,179 

Accumulated Depreciation: 
Buildings & Improvements 
Equipment 

Total Accumulated Depreciation 

2,729,985 

174;227 

2,904,212 

19,011 

(52,117) 

(33 ,106) 

67,095 

42,483 

109,578 

2,816,091 

164,593 

2,980,684 

Net Capital Assets $ 1,299,581 $ 1,174,545 
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MONROE SCHOOL DISTRICT NO. IJ 
BENTON COUNTY, OREGON 

NOTES TO BASIC FJNANCIAL ST A TEMENTS 

5. CAPITAL ASSETS (CONTINUED) 

Depreciation was allocated to the functions as follows: 

Instruction $ 57,593 

Support Services 45,046 
Community Services 6,939 

Total Depreciation $ 109,578 
=========== 

6. DEFINED BENEFIT PENSION PLAN 

Plan Description - The Oregon Public Employees Retirement System (PERS) consists of a single cost-sharing 
multiple-employee defined benefit plan. All benefits of the system are established by the legislature pursuant to 
Oregon Revised Statute (ORS) Chapters 238 and 238A. Oregon PERS produces an independently audited 
Comprehensive Annual Financial Report which can be found at: 

http ://www.oregon.gov/pers/Pages/secti on/financ ial reports/fi nancials .aspx. 

If the link is expired please contact Oregon PERS for this information. 

a. PERS Pension (Chapter 238). The ORS Chapter 238 Defined Benefit Plan is closed to new members 
hired on or after August 29, 2003. 

1. Pension Benefits. The PERS retirement allowance is payable monthly for life. It may be 
selected from 13 retirement benefit options. These options include survivorship benefits and 
lump-sum refunds. The basic benefit is based on years of service and final average salary. A 
percentage (2.0 percent for police and fire employees, and 1.67 percent for general service 
employees) is multiplied by the number of years of service and the final average salary. Benefits 
may also be calculated under either a fonnula plus annuity (for members who were contributing 
before August 21 , 1981) or a money match computation if a greater benefits results. 

ii. Death Benefits. Upon the death of a non-retired member, the beneficiary receives a lump-sum 
refund of the member ' s account balance (accumulated contributions and interest). In addition, 
the beneficiary wi ll receive a lump-sum payment from employer funds equal to the account 
balance, provided on or more of the following contributions are met: 

• member was employed by PERS employer at the time of death, 
• member died within 120 days after termination of PERS covered employment, 
• member died as a result of injury sustained while employed in a PERS-covered job, or 
• member was on an official leave of absence from a PERS-covered job at the time of 

death. 
iii . Disability Benefits. A member with 10 or more years of creditable service who becomes 

disabled from other than duty-connected causes may receive a non-duty disability benefit. A 
disability resulting from a job-incurred injury or illness qualifies a member (including PERS 
judge members) for disability benefits regardless of the length of PERS-covered service. Upon 
qualifying for either a non-duty or duty disability , service time is computed to age 58 (55 for 
police and fire members) when determining the monthly benefit. 
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MONROE SCHOOL DISTRICT NO. lJ 
BENTON COUNTY. OREGON 

NOTES TO BASIC FINANCIAL STATEMENTS 

6. DEFINED BENEFIT PENSION PLAN {CONTINUED) 

iv. Benefit Changes After Retirement. Members may choose to continue participation in a 
variable equities investment account after retiring and may experience annual benefit fluctuations 
due to changes in the market value equity investments. Under ORS 238.360 monthly benefits are 
adjusted annually through cost-of-living changes. The cap on the COLA will vary based on the 
amount of the annual benefit. 

b. OPSRP Pension Program (OPSRP DB). The ORS Chapter 238A Defined Benefit Pension Program 
provides benefits to members hired on or after August 29, 2003. 

i. Pension Benefits. This portion of OPSRP provides a li fe pension funded by employer 
contributions. Benefits are calculated with the following formula for members who attain normal 
retirement age: 
Police and.fire: 1.8 percent is multiplied by the number of years of service and the final average 
salary . Normal retirement age for police and fire members is age 60 or age 53 with 25 years of 
retirement credit. To be classified as a police and fire member, the individual must have been 
employed continuously as a police and fire member for at least five years immediately preceding 
retirement. 
General service: 1.5 percent is multiplied by the number of years of service and the final average 
salary. Normal retirement age for general service members is age 65, or age 58 with 30 years of 
retirement credit. 
A member of the pension program becomes vested on the earliest of the following dates: the date 
the member completes 600 hours of service in each of five calendar years, the date the member 
reaches normal retirement age, and, if the pension program is terminated, the date on which 
termination becomes effective. 

ii. Death Benefits. Upon the death of a non-retired member, the spouse or other person who is 
constitutionally required to be treated in the same manner as the spouse, receives for life 50 
percent of the pension that would otherwise have been paid to the deceased member. 

111. Disability Benefits. A member who has accrued 10 or more years of retirement credits before 
the member becomes disabled or a member who becomes disabled due to job-related injury shall 
receive a disability benefit of 45 percent of the member' s salary determined as of the last full 
month of employment before the disability occurred . 

iv. Benefit Changes After Retirement. Under ORS 238A.2 l 0 monthly benefits are adjusted 
annually through cost-of-living changes. The cap on the COLA will vary based on the amount of 
the annual benefit. 

Contributions - PERS funding policy provides for monthly employer contributions at actuarially 
determined rates. These contributions, expressed as a percentage of covered payroll , are intended to 
accumulate sufficient assets to pay benefits when due. The funding policy applies to the PERS Defined 
Benefit Plan and the Other Postemployment Benefit Plans. Employer contribution rates during the period 
were based on the December 31 , 2011 actuarial valuation, which became effective Ju ly 1, 2013 . The state 
of Oregon and certain schools, community colleges, and political subdivision have made unfunded 
actuarial liability payments and their rates have been reduced. Employer contributions for the year ended 
June 30, 20 l 5 were $331 ,315, excluding amounts to fund employer specific liabilities. In addition 
approximately $133 ,418 in employee contributions were paid or picked up by the District in fiscal 2015 . 
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MONROE SCHOOL DISTRJCT NO. 1J 
BENTON COUNTY, OREGON 

NOTES TO BAS[C FINANCIAL STATEMENTS 

6. DEFINED BENEFIT PENSION PLAN (CONTINUED) 

At June 30, 2015 , the District reported a net pension asset of $770, 138 for its propo11ionate share of the 
net pension asset. The pension asset was measured as of December 31 , 2012, and the total pension 
liability used to calculate the net pension liability was determined by an actuarial valuation as of that date . 
The District's proportion of the net pension liability was based on a projection of the District's long-term 
share of contributions to the pension plan relative to the projected contributions of all pai1icipating 
employers, actuarially determined. At December 31 , 2012, the District's propo11ion was .034 percent. 

Deferred Outflow Deferred Inflow 

Difference between expected and actual experience 

Changes in assumptions 
Net difference between projected and actual 
earnings on pension plan investments 
Changes in proportion and differences between District 
contributions and proportionate share of contributions 
District contributions subsequent to measurment date 

$ 
ofResources 

331 ,315 

$ 
of Resources 

1,486,054 

2,224 

Net defen-ed outflow (inflow) ofresources $ (1,156,963) 

Amounts repo11ed as deferred outflows or inflow of resources related to pension will be recognized in 
pension expense as follows: 

Year endin~ June 30, Amount 
2016 $ (371 ,996) 
2017 (371 ,996) 
2018 (371,996) 
2019 (371,996) 
2020 ~294) 
Total $ (1 ,488,278) 

All assumptions, methods and plan provisions used in these calculations are described in the Oregon 
PERS system-wide GASB 68 reporting summary dated July 29, 2015. Oregon PERS produces an 
independently audited CAFR which can be found at: 

http ://www.oregon.gov/pers/Pages/section/financial reports/financial.aspx. 

Actuarial Valuations - The employer contribution rates effective July 1, 2013 through June 30, 2015 , 
were set using the entry age normal actuarial cost method. For the Tier One/Tier Two component of the 
PERS Defined Benefit Plan, this method produced an employer contribution rate consisting of (I) an 
amount for normal cost (estimated amount necessary to finance benefits earned by employees during the 
current service year), (2) an an1ount for the amortization unfunded actuarial accrued liabilities, which are 
being amortized over a fixed period with new unfunded actuarial liabilities being amortized over 20 years. 
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NOTES TO BASIC FINAN Cl AL STA TEMENTS 

6. DEFINED BENEFIT PENSION PLAN (CONTINUED) 

For the OPSRP Pension Program component of the PERS Defined Benefit Plan, this method produced an 
employer rate consisting of (a) an amount for nonnal cost (the estimated amount necessar4y to finance 
benefits earned by the employees during the current service year), (b) an actuarially determined amount 
for funding a disability benefit component, and (c) an amount for the amortization of unfunded actuarial 
accrued liabilities, which are being amortized over a fixed period with new unfunded actuarial accrued 
liabilities being amortized over 16 years. 

Actuarial Methods and Assumptions: 

Valuation Date December 31 , 2012 rolled forward to June 30, 2014 

Experience Study Report 2012, Published September 18, 2013 

Actuarial cost method Entry Age Normal 

Amortization method 

Amortized as a level percentage of payroll as layered amortization bases over 

a closed period; Tier One/Tier Two UAL is amortized over 20 years and 

OPSRP pension UAL is amortized over 16 years 

Asset valuation method Market value of assets 

Inflation rate 2. 75 percent 

Jnvestment rate of return 7. 75 percent 

Projected salary 

increase 

3. 75 percent overall payroll growth; salaries for individuals are assumed to 

grow at 3. 75 percent plus assumed rates of merit/longevity increases based on 

service 

Mortality 

Healthy retirees and beneficiaries: 

RP-2000 Sex-distinct, generational per Scale AA, with collar adjustments and 

set-backs as described in the valuation. Active members: Mortality rates are 

a percentage of healthy retiree rates that vary by group, as described in the 

valuation. Disabled retirees : Mo1tality rates are a percentage (65% for males 

and 90% for females) of the RP-2000 static combined disabled mrntality sex-

distinct table. 

Actuarial valuations of an ongoing plan involve estimates of value of reported amounts and assumptions 
about the probability of events far into the future. Actuarially determined amounts are subject to 
continual revision as actual results are compared to past expectations and new estimates are made about 
the future. Experience studies are performed as of December 31 of even numbered years. The method 
and assumptions shown are based on the 2012 Experience Study which is reviewed for the four-year 
period ending December 31 , 2012. 

Discount Rate - The discount rate used to measure the total pension liability was 7.75 percent for the 
Defined Benefit Pension Plan. The projection of cash flows used to determine the discount rate assumed 
that contributions from the plan members and those of the contributing employers are made at the 
contractually required rates, as actuarially determined . Based on those assumptions, the pension plan ' s 
fiduciary net position was projected to be available to make all projected future benefit payments of 

-23-



MONROE SCHOOL DISTRICT NO. lJ 
BENTON COUNTY, OREGON 

NOTES TO BASIC FINANCIAL ST A TEMENTS 

6. DEFINED BENEFIT PENSION PLAN (CONTINUED) 

current plan members. Therefore, the long-term expected rate of return on pension plan investments for 
the Defined Benefit Pension Plan was applied to all periods of projected benefit payments to determine 
the total pension liability. 

Sensitivity of the District's proportionate share of the net pension liability to changes in the discount rate 
- The following presents the District's proportionate share of the net pension liability calculated using the 
discount rate of 7.75 percent, as well as what the District's proportionate share of the net pension liability 
would be ifit were calculated using a discount rate that is I-percentage-point lower (6.75 percent) or 1-
perentage-point higher (8.75 percent) than the current rate. 

Decrease Rate Increase 

(6.75%) (7.75%) (8.75%) 

District's proportionate share of 

the net pension liability $ 1,630,873 $ (770,138) $ (2,800,830) 

Changes in Plan Provisions Subsequent to Measurement Date: The Oregon Supreme Court on April 30, 
2015 , ruled in the Moro decision, that the provisions of Senate Bill 861, signed into law in October 2013 , 
that limited the post-retirement COLA on benefits accrued prior to the signing of the law were 
unconstitutional. Benefits could be modified prospectively, but not retrospectively. As a result, those who 
retired before the bills were passed will continue to receive a COLA tied to the Consumer Price Index that 
normally results in a 2% increase annually. PERS will make restoration payments to those benefit 
recipients. PERS members who have accrued benefits before and after the effective dates of the 2013 
legislation will have a blended COLA rate when they retire . Oregon Public Employees Retirement 
System Notes to the Schedules of Employer Allocations and Pension Amounts by Employer As of and for 
the Fiscal Year Ended June 30, 2014. This is a change in benefit terms subsequent to the measurement 
date of June 30, 2014, which will be reflected in the next year' s actuarial valuations. The impact of the 
Moro decision on the total pension liability and employer's net pension liability (asset) has not been fully 
determined. However, PERS ' third-party actuaries have estimated the impact of the Moro decision under 
one possible methodology, which is summarized below (dollars in millions). Estimates have been 
rounded to the nearest $10 million. 

June 30, 2014 Measurement Date 

Estimate 

After Moro 

Net pension liability Before Moro Decision Decision 

Total pension liability $ 63,135 $ 68,050 

Fiduciary net position 65,402 65,400 

Net pension liability (asset) -2,267 2,650 

Additional disclosures related to Oregon PERS not applicable to specific employers are available online 
at the below website, or by contacting PERS at the following address: PO BOX 23700 Tigard, OR 9728 1-
3700. 
http ://www.oregon.gov/pers/EMP/docs/er general information/opers gasb 68 disclosure information r 
evised.pdf 
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NOTES TO BASIC FINANCIAL ST A TEMENTS 

7. LONG-TERMDEBT 

Long Term Debt Consists of the following items: 

Oregon Limited Pension Bond Series 2002 - On October 31, 2002 the District issued $1,738,361 of Limited Tax 
Pension Bonds, Series 2002. The proceeds were used to pay off the outstanding PERS debt. Interest is payable at 
various times with interest rates ranging from 2.06% to 6.10%. Principal is due on June 30th of each year. 

Small Scale Local Energy (SELP) Loan - On March 15, 2012 the District acquired a loan for the purpose of 
meeting debt service costs of an HV AC project, which will replace the boiler at Monroe High School. Revenues 
collected from Pacific Power and Light Company as a result of Senate Bill 1149 legislation are used to meet the 
debt service cost. Principal and interest is due monthly and the interest rate is 3.5%. 

Changes in long-term debt were as follows: 

Balance 

Oustanding Ou standin g Due Within 

Ju ly 1, 2014 Additio ns Deductions June 30, 2015 One Year 

Oregon Limited Pensio n Bond, 

Series 2002 $ 1,501,297 $ $ (35,163) $ 1,466,134 $ 34,931 

SELP Loan 300,948 (19,196) 281,752 19,852 

Total Long-Term Debt $ 1,802,245 $ $ (54,359) $ 1,747,886 $ 54,783 

Future maturities of Flexfund Certificates and Bonds Payable as of June 30, 2015 are as follows: 

SELP Loan Oregon Limited Pension 

Bond Series 2002 Tota ls 

Year Princ ipa l Interest Principa l Interest Principal Interest 

2015-16 $ 19,852 $ 9,620 $ 34,931 $ llJ ,152 $ 54,783 $ 120,772 

2016-17 20,585 8,887 36,643 119,439 57,228 128,326 

2017-18 21,317 8,155 36,027 125,055 57,344 133,210 

2018-19 22,076 7,396 37,212 133,870 59,288 141,266 

2019-20 22,842 6,630 36,321 139,761 59,163 146,391 

2020-2024 127,081 20,279 740,000 283,660 867,081 303,939 

2024-2029 47,999 9,577 545,000 55,223 592,999 64,800 

Totals $ 281 ,752 $ 70,544 $ 1,466,134 $ 968,160 $ 1,747,886 $ 1,038,704 
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NOTES TO BASIC FINANCIAL ST A TEMENTS 

8. RISK MANAGEMENT 

There is exposure to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and 
omissions; injuries to employees; and natural disasters . Commercial insurance is purchased to minimize its 
exposure to these risks. Settled claims have not exceeded this commercial coverage. 

9. PROPERTY TAX LIMITATION 

The State of Oregon imposes a constitutional limit on property taxes for schools and non-school government 
operations. School operations include community colleges, local school districts, and education service districts . 
The limitation provides that property taxes for school operations are limited to $4.8880 for each $1,000 of 
property market val ue. This limitation does not apply to taxes levied for principal and interest on general 
obligation bonded debt. The result of this requirement has been that school districts have become more dependent 
upon state funding and less dependent upon property tax revenues as their major source of operating revenue. 

The State fwther reduced prope1ty taxes by replacing the previous constitutional limits on tax bases with a rate 
and value limit in 1997. This reduction is accomplished by rolling property values back to their 1995-96 values 
less l 0% and limiting future tax value growth of each property to no more than 3% per year, subject to certain 
exceptions. Taxes levied to support bonded debt are exempted from the reductions. The State Constitution sets 
restrictive voter approval requirements for most tax and many fee increases and new bond issues, and requires the 
State to minimize the impact to school districts from the impact of the tax cuts. 

10. COMMITMENTS AND CONTINGENCIES 

Substantially all amounts received or receivable from grantor agencies are subject to audit and adjustment by 
grantor agencies, principally the federal government. Any disallowed claims, including amounts already 
collected, may constitute a liability of the applicable funds. The amount, if any, of expenditures which may be 
disallowed by the grantor cannot be determined at this time, although management expects such amounts, if any, 
to be immaterial. 

A substantial p01tion of operating funding is received from the State of Oregon. State funding is detem1ined 
through state wide revenue projections that are paid to individual school districts based on pupil counts and other 
factors in the state school fund revenue formula. Since these projections and pupil counts fluctuate they can cause 
increases or decreases in revenue. Due to these future uncertainties at the state level , the future effect on the 
operations cannot be determined. 

11. RELATED PARTY TRANSACTIONS 

The District contracted with Crowson Bus Company for transportation services, an entity owned by the estate of 
the late Chester Crowson, father of former Superintendent Randy Crowson. The District was invoiced $454,983 
for transportation expenses to Crowson Bus Company during the year ended June 30, 2015. 
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12. DEFERRED INFLOWS OF RESOURCES 

The Statement of Net Position reports Deferred Inflows re lated to the District's pension plan in the amount of 
$1 ,156,963. This amount represents new information about the overall plan ' s funding level that became available 
after the initial actuarial calculations had been completed. The amount is equal to the $1,486,054 difference 
between the plan ' s actual investment earnings and the initi ally projected earnings, plus a $2,224 adjustment in the 
District's proportionate share of plan contributions, less $331 ,315 of actual contributions made by the District to 
the plan during 2014-2015. 

The Governmental Funds Balance Sheet reports deferred inflows in the amount of $92,366 and $146,711 for 
unavailable property taxes receivable and long term notes receivable respectively . These items are considered 
unavailable because they are not collected by the District within 60 days of fiscal year end. 

13. RESTATEMENT OF BEGINNING NET POSITION 

Net Position as of June 30, 2014 has been restated from $1,707,515 to ($1 ,005,699), a reduction of $2,713 ,214. 
This restatement was the result of the District's adoption of GASB 68, which requires the recognition of pension 
related assets, deferred outflows, liabilities and deferred inflows on the Statement of Net Position. The breakdown 
of the individual items making up the total reduction amount are as follows : 

Pension Liability at Prior Measurement Date 
Write off of Prepaid Pension Asset 
Prior Year Employer Contributions to PERS 

$ (1,733,842) 
(1,314,817) 

335,445 

Total $ (2,713,214) 
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MONORE SCHOOL DISTRICT 
BENTON COUNTY, OREGON 

REQUIRED SUPPLEMENTARY INFORMATION 

For the fiscal year ended June 30, 2015 

SCHEDULE OF THE PROPORTIONATE SHARE OF THE NET PENSION LIABILITY 

(a) (b) (b/c) 

Employer's Employer's (c) NPL as a 

Year proportion of prop01tionate share Employer's percentage 

Ended the net pension of the net pension covered of covered 

June 30, liabil ity (NPL) liability (NPL) payroll payroll 

2015 0.03 % $ (770,138) $ 2,219,419 (34.7) % 

2014 0.03 1,733,842 2,222,446 78.0 

The amounts presented for each fiscal year were actuarial detenninted at 12/31 and rolled forward to the measunnent date. 

These schedules are presented to il lustrate the requirements to show informat ion for IO years. However, until a full I 0-year trend 

has been compiled, infonnation is presented only for the years for which the required supplementary information is available. 

SCHEDULE OF CONTRIBUTIONS 

Contributions in 

Statuto1ily 
required 

cont1ibution 

relation to the 
statutorily required 

contribution 

Contribution 
deficiency 
(excess) 

Employer's 
covered 
payroll 

2015 
2014 

$ 331,315 
335,445 

$ 331 ,315 
335,445 

$ $ 2,219,419 
2,222,446 

The amounts presented for each tiscal year were actuarial detenninted at 12/31 and roll ed forward to the measunnent date. 

These schedules are presented to illustrate the requirements to show information for IO years. However, until a full I 0-year trend 

has been compiled, information is presented only for the years for which the required supplementary information is available. 

Plan fiduciary 

net position as 

a percentage of 

the total pension 

liability 

103.6 % 

92.0 

Cont1ibutions 

as a percent 
of covered 

payroll 

14.9 % 
15.1 
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
ACTUAL AND BUDGET 

For the Year Ended June 30, 2015 

GENERAL FUND 

REVENUES: 
I 000 Local Sources 
2000 Intermediate Sources 
3000 State Sources 
4000 Federal Sources 

$ 

ORIGINAL 
BUDGET 

974,100 
16,400 

3,439,744 
79,800 

$ 

FINAL 
BUDGET 

974,100 
16,400 

3,447,8 08 
79,800 

$ 

ACTUAL 

1,076,861 
21 ,879 

3,607,109 
75,588 

$ 

VARIANCE 
POSITIVE 

(NEGATIVE) 

102,761 
5,479 

159,301 
(4,212) 

Total Revenues 4,510,044 4,518,108 4,78 1,437 263 ,329 

EXPENDITURES : 
I 000 Instruction 
2000 Support Services 
3000 Enterpri se and Community Services 
6000 Contingency 

2,454,344 
2,042,796 

4,400 
106,000 

2,460,202 
2,145,002 

4,400 
6,000 

(I) 
(I) 
(I) 
(I) 

2,3 55 ,403 
2,076,035 

2,280 

104,799 
68 ,967 

2,120 
6,000 

Total Expenditures 4,607,540 4,6 15,604 4,433 ,71 8 181,886 

Excess of Revenues Over (Under) Expenditures (97,496) (97,496) 347,719 445,215 

OTHER FINANCING SOURCES (USES) 

5200 Transfers Out 
5300 Sale of Capital Assets 

( 161,000) 
16,561 

(I 61,000) (I) 
16,561 

(I 48 ,239) 
6,782 

12,761 
(9,779) 

Total Other Financing Sources (Uses) (144,439) (144,439) (14 1,457) 2,982 

Net Change in Fund Balance (241 ,935) (24 1,935) 206,262 448, 197 

Beginn ing Fund Balance 250,000 250,000 285 ,963 35 ,963 

Ending Fund Balance $ 8,065 $ 8,065 $ 492,225 $ 484,160 

(1) Appropriation level 
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SCHEDULE OF REVENUES, EXPENDJTURES AND CHANGES IN FUND BALANCE 
ACTUAL AND BUDGET 

For the Year Ended June 30, 20 I 5 

REVENUES: 
I 000 Local Sources 
2000 Intermediate Sources 
3000 State Sources 
4000 Federal Sources 

SPECIAL REVENUE FUND 

ORIGINAL 
BUDGET 

$ 8,000 $ 

3,000 
122,569 

FJNAL 
BUDGET 

17,130 

3,000 
122,569 

$ 

ACTUAL 

14,369 
4,032 
4,500 

133,579 

VARIANCE 
POSITIVE 

(NEGATIVE) 

$ (2,761) 
4,032 
1,500 

11 ,010 

Total Revenues 133,569 142,699 156,480 I 3,78 1 

EXPENDITURES: 

I 000 Instruction 
2000 Support Services 

129,375 
13,600 

135,705 
16,400 

( I ) 
( I) 

146,415 
12,964 

(I 0,710) 
3,436 

Total Expenditures 142,975 152, 105 159,379 (7,274) 

Net Change in Fund Balance (9,406) (9,406) (2,899) 6,507 

Beginning Fund Balance 9,406 9,406 13 ,467 4,061 

Ending Fund Balance $ $ $ 10,568 s; 10,568 

(I) Appropriation Level 
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MONROE SCHOOL DISTRICT NO. lJ 
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES fN FUND BALANCE 
ACTUAL AND BUDGET 

For the Year Ended June 30, 2015 

PERS UAL FUND 

ORIGINAL 
BUDGET 

FINAL 
BUDGET ACTUAL 

VARIANCE 
POSITIVE 

(NEGATIVE) 

REVENUES: 

I 000 Local Sources $ 150,000 $ 150,000 $ 142,890 $ (7,1 IO) 

Total Revenues 150,000 150,000 142,890 (7,110) 

EXPENDITURES: 
5000 Debt Service 141,082 141 ,082 ( I ) 141 ,082 

Total Expenditures 141 ,082 141 ,082 141 ,082 

Net Change in Fund Balance 8,918 8,918 1,808 (7,110) 

Beginning Fund Balance 250,000 250,000 264,153 14,153 

Ending Fund Balance $ 258,918 $ 258 ,918 $ 265,961 $ 7,043 

(1) Appropriation Level 
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MONROE SCHOOL DlSTRICT NO. l J 
BENTON COUNTY, OREGON 

COMBIN ING BALANCE SHEET 
NONMAJOR GOVERNMENTAL FUNDS 

June 30, 2015 

FOOD 
SERVICE 

FUND 

PUBLIC 
PURPOSE 
CHARGES 

FUND 

STUDENT 
ACTIVITY 

FUND 
ATHLETIC 

FUND 

SELP 
DEBT SERVICE 

FUND 

ASSETS: 
Cash and Investments 
Accounts Receivable 

Total Assets 

$ 

$ 

2,062 
3,11 5 

5,177 

$ 5,629 
927 

6,556 

$ 48,540 

$ 48 ,540 

$ 1,495 

$ 1,495 

$ 603 

$ 603 

FUND BALANCES: 
Restricted 
Committed 

Total Fund Balances 

$ 5, 177 

5, 177 

$ 
6,556 

6,556 

$ 
48 ,540 

48 ,540 

$ 

1,495 

1,495 

$ 

603 

603 

Total Liabilities 
and Fund Balances $ 5,177 $ 6,556 $ 48 ,540 $ 1,495 $ 603 
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CONSTRUCTJON 
EXCISE TAX 

FUND TOTAL 

$ 50,826 $ 109,155 

6,999 11,041 

$ 57,825 $ 120,196 

$ $ 5,177 

57,825 11 5,019 

57,825 120,196 

$ 57,825 $ 120,196 
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MONROE SCHOOL DISTRICT NO. IJ 
BENTON COUNTY. OREGON 

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES fN FUND BALANCES 
NONMAJOR GOVERNMENT AL FUNDS 

For the Year Ended June 30, 2015 

REVENUES: 

1 000 Local Sources 
4000 Federal Sources 

$ 

FOOD 

SERVICE 

FUND 

44,668 
210,129 

$ 

PUBLIC 

PURPOSE 

CHARGES 

FUND 

12,202 

STUDENT 

ACTIVITY 

FUND 

$ 80,534 

ATHLETIC 

FUND 

$ 28,72 1 

SELP 

DEBT SERVICE 

FUND 

$ 

Total Revenues 254,797 12,202 80,534 28,72 1 

EXPENDITURES: 
1000 Instruction 
3000 Enterpri se and 

Community Services 
4000 Facilities Acquisition 

and Construction 

5000 Debt Service 

316,526 

74,149 94,875 

29,472 

Total Expenditures 316,526 74,149 94,875 29,472 

Excess of Revenues Over, 

Under Expenditures (6 1,729) 12,202 6,385 (66, 154) (29,472) 

Other Financing Sources, -Uses: 
Transfers In 
Transfers Out 

66,039 
(9,468) 

66,000 29,368 

Total Other Sources, -Uses 66,039 (9,468) 66,000 29,368 

Net Change in Fund Balance 4,3 10 2,734 6,385 (] 54) (104) 

Beginning Fund Balances 867 3,822 42,155 1,649 707 

Ending Fund Balances $ 5, 177 $ 6,556 $ 48,540 $ 1,495 $ 603 
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CONSTRUCTION 

EXCISE TAX 

FUND TOTAL 

$ 20, 105 $ 186,230 

210,129 

20,105 396,359 

169,024 

316,526 

10,628 10,628 

29,472 

10,628 525,650 

9,477 (1 29,291) 

(3 ,700) 

(3,700) 

161,407 

(13 ,168) 

148,239 

5,777 18,948 

52,048 101 ,248 

$ 57,825 $ 120,196 
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MONROE SCHOOL DISTRJ CT NO. lJ 
BENTON COUNTY, OREGON 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
ACTUAL AND BUDGET 

For the Year Ended June 30, 20 15 

FOOD SERVICE FUND 

ORIGINAL 
BUDGET 

FINAL 
BUDGET ACTUAL 

VARIANCE 
POSITIVE 

(NEGATIVE) 

REVENUES: 

1000 Local Sources 
4000 Federal Sources 

$ 49,298 
139,000 

$ 49,298 
139,000 

$ 44,668 
210,129 

$ (4,630) 
71,129 

Total Revenues 188,298 188,298 254,797 66,499 

EXPENDITURES: 
3000 Community Services 269,068 269,068 ( I ) 3 16,526 (47,458) 

Total Expenditures 269,068 269,068 3 16,526 (47,458) 

Excess of Revenues Over, 
-Under Expenditures (80,770) (80,770) (61 ,729) 19,041 

Other Financing Sources, -Uses: 
5000 Transfers ln 80,770 80,770 66,039 (14,73 1) 

Total Other Sources, -Uses 80,770 80,770 66,039 (14,73 1) 

Net Change in Fund Balance 4,310 4,310 

Beginning Fund Balance 867 867 

Ending Fund Balance $ $ $ 5,177 $ 5,177 

(I) Appropriation Level 
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MONROE SCHOOL DISTRICT NO. IJ 

BENTON COUNTY, OREGON 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

ACTUAL AND BUDGET 

For the Year Ended June 30, 2015 

PUBLIC PURPOSE CHARGES FUND 

ORIGINAL FINAL 

BUDGET BUDGET ACTUAL 

VARIANCE 
POSITIVE 

(NEGATIVE) 

REVENUES: 

1000 Local Sources $ 9,000 $ 9,000 $ 12,202 $ 3,202 

Total Revenues 9,000 9,000 12,202 3,202 

Other Financing Sources, -Uses: 

5000 Transfers Out (9,468) (9,468) (I) (9,468) 

Total Other Sources, -Uses (9,468) (9,468) (9,468) 

Net Change in Fund Balance (468) (468) 2,734 3,202 

Beginning Fund Balance 468 468 3,822 3,354 

Ending Fund Balance $ $ $ 6,556 $ 6,556 

(I) Appropriation Level 
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MONROE SCHOOL DISTRICT NO. 1 J 
BENTON COUNTY. OREGON 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
ACTUAL AND BUDGET 

For the Year Ended June 30, 20 15 

REVENUES: 
I 000 Local Sources: 

1700 Extracurricular Activities 

Total Revenues 

EXPENDJTURES: 
1000 Instruction 

Total Expenditures 

Net Change in Fund Balance 

Beginning Fund Balance 

Ending Fund Balance 

STUDENT ACTIVITY FUND 

ORIGINAL 
BUDGET 

FINAL 
BUDGET ACTUAL 

$ 52,000 

52,000 

$ 52,000 

52,000 

$ 80,534 

80,534 

90,000 

90,000 

90,000 

90,000 

( I) 74, 149 

74, 149 

$ 

(38,000) 

38 ,000 

$ 

(38 ,000) 

38,000 

$ 

6,385 

42,155 

48 ,540 

VARIANCE 
POSITIVE 

(NEGATIVE) 

$ 28,534 

28,534 

15,85 1 

15,851 

44,385 

4,155 

$ 48,540 

( l ) Appropriation Level 
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MONROE SCHOOL DISTRICT NO. lJ 

BENTON COUNTY, OREGON 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
ACTUAL AND BUDGET 

For the Year Ended June 30, 2015 

ATHLETIC FUND 

ORIGINAL 
BUDGET 

FINAL 
BUDGET ACTUAL 

VARIANCE 
POSITIVE 

(NEGATIVE) 

REVENUES: 

I 000 Local Sources $ 28,200 $ 28,200 s; 28,721 $ 521 

Total Revenues 28 ,200 28 ,200 28,721 521 

EXPENDITURES: 
I 000 Instruction 94,430 94,430 (I) 94,8 75 (445) 

Total Expenditures 94,430 94,430 94,875 (445) 

Excess ofRevenues Over, 
-Under Expenditures (66,230) (66,230) (66, 154) 76 

Other Financing Sources, -Uses: 
5000 Transfers In 66,230 66,230 66,000 (230) 

Total Other Sources, -U ses 66,230 66,230 66,000 (230) 

Net Change in Fund Balance (154) ( 154) 

Beginning Fund Balance 1,649 1,649 

Ending Fund Balance $ $ $ 1,495 $ 1,495 

(l) Appropriation Level 
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MONROE SCHOOL DISTRICT NO. l J 

BENTON COUNTY, OREGON 

SCHEDULE OF REVENUES, EXPENDJTURES AND CHANGES IN FUND BALANCE 

ACTUAL AND BUDGET 

For the Year Ended June 30, 2015 

SELP DEBT SERVICE FUND 

VARIANCE 

ORIGINAL 

BUDGET 

FINAL 

BUDGET ACTUAL 

POSITIVE 

(NEGATIVE) 

REVENUES: 

I 000 Local Sources $ $ $ $ 

Total Revenues 

EXPENDITURES: 

5000 Debt Service 29,472 29,472 (I) 29,472 

Total Expenditures 29,472 29,472 29,472 

OTHER FINANCING SOURCES (USES) 

5200 Transfers In 27,168 27,168 29,368 2,200 

Total Other Financing Sources (Uses) 27,168 27, 168 29,368 2,200 

Net Change in Fund Balance (2,304) (2,3 04) (I 04) 2,200 

Beginning Fund Balance 2,304 2,304 707 ( 1,597) 

Ending Fund Balance $ $ $ 603 $ 603 
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MONROE SCHOOL DlSTRJCT NO. 1J 
BENTON COUNTY, OREGON 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
ACTUAL AND BUDGET 

For the Year Ended June 30, 2015 

CONSTRUCTION EXCISE TAX FUND 

VARIANCE 
ORJGINAL FINAL POS ITIVE 
BUDGET BUDGET ACTUAL (NEGATIVE) 

REVENUES: 
1 000 Local Sources $ 10,000 $ 10,000 $ 20, 105 $ 10,105 

Total Revenues 10,000 10,000 20, 105 10,105 

EXPENDITURES: 
4000 Facili ties Acq uisition and Construction 47,750 47,750 (I) 10,628 37,122 

Total Expenditures 47,750 47,750 10,628 37,122 

Excess of Revenues Over (Under) Expenditures (37,750) (37,750) 9,477 47,227 

OTHER FINANCfNG SOURCES (USES) 

5200 Transfers Out (3 ,700) (3 ,700) ( I ) (3 ,700) 

Total Other Financing Sources (Uses) (3 ,700) (3 ,700) (3 ,700) 

Net Change in Fund Balance (41,450) (41,450) 5,777 47,227 

Beginning Fund Balance 41 ,450 41 ,450 52,048 10,598 

Ending Fund Balance $ $ $ 57,825 $ 57,8 25 

( l) Appropriation Level 
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MONROE SCHOOL DISTRICT NO. lJ 
BENTON COUNTY, OREGON 

SCHEDULE OF PROPERTY TAX TRANSACTIONS AND BALANCES 
OFTAXES UNCOLLECTED 

For the Year Ended June 30,2015 

BENTON COUNTY 

TAX YEAR 

ORIGINAL 
LEVY OR 

BALANCE 
UNCOLLECTED 

7/ 1/2014 
DEDUCT 

DISCOUNTS 

ADJUSTMENTS 
TO 

ROLLS 

ADD 
INTEREST 

CASH 
COLLECTIONS 
BY COUNTY 
TREASURER 

BALANCE 
UNCOLLECTED 

OR 
UNSEGREGATED 

AT 6/30/20 I 5 

GENERAL FUND: 

Current: 
2014-1 5 

Prior Years: 
20 13- 14 
2012- 13 
201 1-1 2 
20 10-11 
2009- 10 & Prior 

$ 983,075 

31,374 
2 1,755 

8,860 
1,560 

10,134 

$ $ 

(96) 
(80) 
(55) 
(76) 
842 

$ $ 949,11 6 

11 ,438 
4,260 
2,871 
1,112 

376 

$ 33,959 

19,840 
17,4 15 
5,934 

372 
10,600 

Total Prior 73,683 535 20,057 54, 161 

Total General 
Fund $ 1,056,758 $ $ 535 $ $ 969,173 $ 88 ,120 

LANE COUNTY 

TAX YEAR 

ORJGINAL 
LEVY OR 
BALANCE 

UNCOLLECTED 
7/ 1/2014 

DEDUCT 
DISCOUNTS 

ADJUSTMENTS 
TO 

ROLLS 
ADD 

INTEREST 

CASH 
COLLECTIONS 
BY COUNTY 
TREASURER 

BALANCE 

UNCOLLECTED 
OR 

UNSEGREGATED 
AT 6/30/2015 

GENERAL FUND: 

Current: 
2014- 15 $ 56,603 $ 1,459 $ (272) $ 22 $ 53 ,347 $ 1,547 

Prior Years: 

2013-14 
20 12-13 
201 1-12 

20 I 0-11 
2009-1 0 & Prior 

1,565 

880 
635 

396 
630 

(3) 
(2) 

( 11 2) 
(87) 

(8) 
(6) 

(13) 

595 
214 
231 
114 
32 

86 1 
58 1 

396 
276 

585 

Total Prior 4,106 (5) (226) 1,186 2,699 

Total General 
Fund $ 60,709 $ 1,454 $ (498) $ 22 $ 54,533 $ 4,246 

RECONCILIA Tl ON TO REVENUE: GENERAL 
FUND 

Cash Collections by County Treasurer Above $ 1,023,706 
Oth er Taxes in Lieu of Property Taxes 4,2 18 

Total Reven ue $ 1,027,924 
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MONROE SC HOO L DISTIU CT l'\O . IJ 
20 14-15 lt EVE N UE SUMMAR\' O\' n JN CTION 

1lc, ·c11ue fro 111 Locnl S011rc('S 

11 l 1 C1Dl'cnt T~xcs 
llL2 J>mr Taxes 
1130 C:onstniction Excl'ic Tax 
1200 Elcc Co-ops, t.1C. 
13 11 Tuitionfrom hd il'idu.ils 
1510 Eamin~s on Investments 
1530 Contrnet Income, lrncrc-;.t Paymcuu; 

1610 D:1ily Sales - Reinbursablc 
1620 [hi]y Sales - Nou-rcimbtu-sablc 
1710 Admissi.:ms 
1740 Foes 
1790 Otl iei·C1uri:uliir Ac1ivity 
!800 ConulllDliy Scivice Activity 
1920 Contri:iutions/D::iootir:ms 
1960 RocowryofPriorYC11rExpcndirures 

1970 Services l'rovdcd Other Fwrls 
1990 Mi.ccllancous 

Gcuerul PERS UA L S M:du l llnenuc ~·ood s ~·rvke Public P n r )OSl' Studeul Ac tivi ty Athktks SE Li ' DS F Conslrucliou ET 
S1,002,462 

25,462 

20,105 
17 

250 
7.368 
9,778 

40,436 
4, 181 

11.450 
9,59::! 14, 166 

700 80,534 

1, 196 
141,884 

19, 176 14, 369 50 12,202 3,105 
T olnl Rt , •tmw- fro m Locnl Sources Sl.076,861 5142,890 S14,369 S44,668 Sl2,202 S80,534 S28,72 1 S20,!05 

Rc .. e m1e fro m l urcrmcdiule Sourct s Q ,1K' n1 I P ERS UAL Food St•rvk c P nblk Pur )OSC Swd c- nl Ac1Mt\' Athktil•i SELi' DSF Coustn1e 1ion ET 
2101 County Sclvx,l Funds 6, 120 

2200 Grnn1s aud Rcimburscmen1s 
2250 Scverc Dis abililyAll•ca1ion S15,759 

Tolnl n c,·emK' from Intermediate Sonn:es S2 1,879 so so so so so so 

Rc,·emK'. from S lnlc Sou rce, 

3!01 State School Fund - General Suppon 
3!03 Conunou School F1ad 
3104 S1a1e t,.:l:u111gcd Coumy r 1mbcr 
319-J 01111..-i· Um~tric ted G111111s-in-Ail 

3201 STACGran1 
3299 Oilier Rcsuic1cd Grants-in-Aid 

To rnl Rc vcml(l from Sta te Sourc<'s $3,607, 109 so $4,500 so $0 so so ,o 

Gf 1w-n1I PE RS UAL S >t' ci:tl Rcwm w- Food Scr\'ic t Public Puroose Student Al· livi rv Alhle tk s SEU' DSJ," Co11 slnte lio11 ET 
S3,509,526 

64,894 

23,624 

S9,065 4.S00 

J{(' ,·en~ from Feder11 I Soun:: ts 

4201 Medicaid Stncy Rci11bursemen1 
4305 RlDill Ed to Ttlc IA 

Restric!ed Revenue hom the Fedcml 
4500 

Govcmment Tiuough the S1111e 

Grants- lt.-Ai:I From the Fo:k:ral 
4700 Govcmm::111 111roug.h Otlll.!f 1Jumnedi.'11e 

Agencies 
480 1 Fedcm l Forcs i Fees 
4899 Fcdcrn l Forest Fees 

To tul Rcvc unc from J,"cdcral Soun: u S75,:i88 so S133.:,79 S210,129 so so ,o so 

PERS UAL Public Pnr ,osc S1mk 111 Al•tMh· AlhlNics SELi' DSF Cous1r 11e 1io11 ET 

541,370 

S75,588 S91.209 S2 10,129 

Ren •1mc from O tht•r Soun:::u 
5150 Ula11Roccf)1s 
5200 lnlerfund Tr.u1sfcn. 
5300 Sale of Fixed Assets 
5400 RcsolD'CCS - 13cgiimitf! flDld Balance 

r trns UAJ. Snecin l R c, ·tm!C •·ood Sen icc P ublk' l' ur ,osc S1ud1•11 t Ac1Mry AIJ 1lelic s S J,: 1. P DSF Com,t r uction ET 

66,039 66.000 29,368 
6,782 

$285,963 S264, 153 S13,467 S867 3,81J $42,155 S1,649 707 S52,048 
To111 l Rew 1mc fro1u Other Sourcu S292,745 S264, 153 Sl3.46i S66,~6 S3.822 S42,155 S67,649 S30,075 S52,048 

Grn11d T o tuls . S5,074, 1821 S407,043r ·s 169,947T S321,703! S16,024" $122,6891 S%,370r . s30.o75 , . S72.!531 
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MONROE SCHOOL DISTRICT NO. IJ 
2014-15 EXPENDITURES BY FUNCTION/OBJECT 

!General Fund 

Instruction Expenditures 
1111 Primary, K-3 

11 2 1 Middle/Junior High Programs 

1122 M iddle/.lunior High School Extracurricular 
I 13 1 High School Programs 
1132 High School Extracurricular 

1220 Special Ed Programs 
1271 Summer School Programs 
1280 Alternative E<lucation 
1285 Credit Recove,y 

I291 English Second Language Programs 

Totals Object 100 Object 200 Objcct300 Object 400 Object 500 Object 600 Object 700 
840,246 532 ,110 293, 178 3,817 11 ,14 1 
232 ,836 138,269 78,949 6,325 9,067 226 

1,2 11 900 3 11 
654,475 396,990 218,7 74 18,346 19,469 896 

6,23 1 4,600 1,63 1 
511 ,706 274,75 1 172,909 56,690 6,976 380 

1,491 1,095 396 
2,293 2,293 
2,000 2,000 

102,9 14 62,198 38,566 2, 150 

Total Instruction Expenditures $ 2,355,403 $ 1,410,913 $ 804,7 14 $ 89,47 1 $ 48,803 $ - $ 1,502 $ 

Support Services Expenditures 
2 120 Gu idance Services 

2 130 Health Services 

2 150 Speech Pathology and Audiology Services 
2 I 90 Service Area Direct ion 
2211 Improvement of Instruction Services 

22 13 Curriculum Development 
2222 Education Media Service 

2230 Assessment & Testing 
23 10 Board of Education Services 
2320 Executive Adm inistra tion Serv ices 

24 IO Office of the Principal Services 
2520 Fisca l Services 

2542 Operation and Maintenance of Plant Services 

2544 Care and Upkeep of Grounds 
2546 Security Serv ice 

2550 Pupil Transportation 
2570 Warehouse 

2660 Technology Services 

Totals Object IOO Object 200 Object 300 Object 400 Object 500 Object 600 Object 700 
60,556 39,740 19,710 11 9 183 804 

6,055 1,276 1,682 919 2, 178 
72 ,274 45 ,000 24,224 135 2,66 1 254 
46,605 32, 178 14,427 

85 0 488 362 
25 ,9 19 16,09 1 9, 157 278 393 
57,830 31 ,095 24,483 1,402 850 

3,267 3,0 16 25 1 
39,726 5,530 19,996 523 13,677 

299,646 I 69,596 109,030 17,998 1,569 1,453 
395,784 233 ,779 153,607 1,457 3,762 3, 179 
11 6,0 17 61,2 11 45, 100 6,546 225 2,935 

369,720 97,652 58,386 172,298 12,2 5 1 29, 133 
98,471 46,304 27,425 17,856 6,1 16 770 

3,419 3,4 19 
413 ,068 413 ,068 

11 ,547 3,222 8, 101 224 
55 ,28 1 9,7 18 5,864 2 1,624 18,075 

Total Support Services Expenditures $ 2,076,035 $ 783,640 $ 498,625 $ 682,439 $ 58,052 $ 53,279 $ 

Enterprise and Community Services Expenditures Totals Object 100 Object 200 Object 300 Object 400 Object 500 Object 600 Object 700 
3300 Community Services 2,280 2,280 

Total Enterprise and Community Service, 
Expenditures $ 2,280 $ $ $ 2,280 $ $ $ $ 

Facilities Acquisition and Construction Totals Object 100 Object 200 Object 300 Object 400 Object 500 Object 600 Object 700 
4 150 Building Acquisition, Construction. 

Improvement Serv. 

Total Facilities Acquis ition and Construction 
Expenditures $ $ $ $ $ $ $ $ 

Other Uses Expenditures Totals Object JOO Object 200 Object 300 Object 400 Object 500 Object 600 Object 700 
5 100 Debt Service 

5200 Transfers of Funds 148,239 148,239 

Total Other Uses Expenditures $ 148,239 $ s $ $ s $ $ 148,239 

Grnnd Total 1· $ 4,581,957 r$ -2, 194~55 3n 
- T - -
1,303,339 ! $ 

! 
774, I 90 : $ 106,855 "'."" $ - I $ 54,78Ij $ 148,239 .] 
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MONROE SCHOOL DISTRICT NO. lJ 
2014-15 EXPENDITURES BY FUNCTION/OBJECT 

jspecial Revenue Fund 

Instruction Expenditures 
1111 Primary, K-3 
1112 lntennediate Programs 
11 I 3 Elementa1y Extra Curricular 
11 21 Middle/Junior High Programs 
11 22 Middle/Junior High School Ex tracurricular 
11 31 High School Programs 
1272 T itle I 

1291 English Second Language Programs 

Totals Object 100 Object 200 Object 300 Object 400 Object500 Object 600 Object 700 
80 1 801 

-

15 15 
4,850 243 3,617 990 
5,671 5,67 1 

135,078 69,287 39,399 590 25 ,802 

Total Instruction Expenditures $ 146,415 $ 69,287 $ 39,399 $ 833 $ 35,906 $ • $ 990 $ 

Support Services Expenditures 
2130 Health Services 
2190 Serv ice Area Direction 
22 13 Curriculum Development 

2240 Instructional Staff Development 

2542 Operation and Maintenance of Plant Serv ices 

2660 Technology Services 

Totals Object 100 Obj ect 200 Object 300 Object 400 Object 500 Object 600 Object 700 
4,486 4, 150 336 

396 172 52 172 
145 - 145 

6,598 3,087 6 17 2,579 315 

1,339 1,240 99 

Total Support Services Expenditures $ 12,964 $ 8,649 $ l ,!04 $ 2,579 $ 3 17 $ - $ 3 15 $ 

~--- 7
Grand Total r$ 159,379 rs 77,936! $ 40,503 I $ 3,4 12 ! $ 36,223 $ • $ 1,305 i $ 

-43-

-1 



- l 

MONROE SCHOOL DISTRICT NO. I.I 
2014-15 EXPENDITURES BY FUNCTION/OBJECT 

IFood Service Fund 

Enterprise and Community Services Expenditures Totals Ob_ject 100 Ob"cct 200 Ob_ject300 Ob ject 400 Object 500 Object 600 Ob_ject 700 
3 I 00 Food Services 316,526 74,785 60,590 65 ,314 114,314 1,523 

Total Enterprise and Community Service, 
Expenditures S 316,526 $ 74,785 $ 60,590 S 65 ,314 $ 114,314 $ - $ 1,523 $ 

Grand Total , s 316,s26 I s 74,785 I $ 60,590 i $ 65 ,314 I $ 114,314 ' $ - i $ 1,s23 Is 
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MONROE SCHOOL DISTRICT NO. IJ 
2014-15 EXPENDITURES BY FUNCTION/OBJECT 

iPublic Purpose Charges 

Other Uses Expenditures Totals Object 100 Object 200 Object 300 Object 400 Object 500 Object 600 Object 700 
5200 Transfers of Funds ~~ ~~ 

Total Other Uses Expenditures $ 9,468 $ $ $ $ $ $ 9,468 

Grand Total I $ 9,468 i $ -i $ $ -h -h - r$ 9,468 I 
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MONROE SCHOOL DISTRICT NO. IJ 
2014-15 EXPENDITURES BY FUNCTION/OBJECT 

,Student Activity Fund 

Instruction Expenditures 
11 22 Middle/Jun ior High School Extrncurric ular 

I 132 High School Extra curricular 

11 33 High School Extracurricular 

Totals Object 100 Object 200 Objcct300 Object 400 Object 500 Object 600 Obj ect 700 
33,390 11 ,033 22,357 
36,749 12,592 24 ,157 

4,010 2,757 1,253 

Total Instruction Ex penditures $ 74, 149 $ - $ - $ 26,382 $ 47,767 $ - $ - $ 

Grand Total 1$ 74,149 ! $ - 1 $ - ! $ 26,382h 47 ,767 ' $ - i $ - r$ 
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MONROE SCHOOL DISTRICT NO. IJ 
2014-15 EXPENDITURES BY FUNCTION/OBJECT 

IAthletic l•und 

Instruction Expenditures Totals Object 100 Object 200 Object 300 Object 400 Object 500 Object 600 Object 700 
I I 22 Middle/J unior High School Extracurricular 8,845 3,067 1,058 3,044 1.626 50 
1132 Hi gh School Extracurricular 86,030 35,933 8,723 32,447 6,902 2,025 

Total Instruction Expenditures $ 94,875 $ 39,000 $ 9,781 $ 35,491 8,528 $ $ 2,075 $ 

Grand Total 94,875 i $ 39,000 ! $ 9,78 1 Is 35,49 1 i $ 8,528 ; $ - $ 2,01s I s - 1 
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MONROE SCHOOL DISTRICT NO. l,J 
2014-15 EXPENl)ITURES BY FUNCTION/OBJECT 

iPERS UAL Fund 

Other Uses Expenditures 

51 00 Debt Service 

Total Other Uses Expenditures $ 

Totals 
141 ,082 

141 ,082 

Object 100 

$ 

Object 200 Object 300 

$ 

Object 400 Object 500 

$ 

Object 600 
141 ,082 

$ 141 ,082 

Object 700 

$ 

Grand Total i $ 14 1,082 i $ - i $ - , $ 141,082 [ $ - I 
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MONROE SCHOOL DISTRICT NO. 1.J 

2014-15 EXPENDITURES BY FUNCTION/OBJECT 

SELP Debt Service Fund 

Other Uses Expenditures Totals Object 100 Object 200 Object.300 Object 400 Object 500 Ob"ect 600 Object 700 

5100 Debt Service 29,472 29,472 

Total Other Uses Ex penditures $ 29,472 $ $ $ $ $ $ 29,472 $ 

Grand Total i S 29,472 i $ - i $ - I s - i $ $ - i $ 29,472 ! $ - i 

-49-



MONROE SCHOOL DISTRICT NO. I.J 

2014-15 EXPENDITURES BY FUNCTION/OBJECT 

1Construction Excise Tax Fund 

Facilities Acquisition and Construction Totals Object 100 Object 200 Object 300 Object 400 Ob_ject 500 Object 600 Object 700 

4150 Bu ilding Acquisition, Construction, 
Improvement Se1v. 10,628 10,292 336 

Total Facilities Acquisition and Construction 
Ex penditures $ 10,628 $ $ $ 10,292 $ 336 $ $ $ 

Other Uses Expenditures Totals Object 100 Object 200 Ob_ject 300 Object. 400 Object 500 Object 600 Object 700 

5200 Transfers of Funds 3,700 3,700 

Total Other Uses Expenditures $ 3,700 $ $ $ $ $ $ $ 3,700 

Grand Total 1-$ -------14,328T$---- - 1 $ - 1s 10,292 Ts - rs , s - rs · 3,100 i 

-50-



MONROE SCHOOL DISTRICT NO. lJ 
BENTON COUNTY, OREGON 
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PAULY, ROGERS AND Co., P.C. 
12700 SW 72nd Ave.+ Tigard, OR 97223 
(503) 620-2632 + (503) 684-7523 FAX 
www .paulyrogersandcocpas.com 

November 20, 2015 

Independent Auditors' Report Required by Oregon State Regulations 

We have audited the basic financial statements of the Monroe School District as of and for the year ended June 
30, 2015, and have issued our report. We conducted our aud it in accordance with auditing standards generally 
accepted in the United States of America. 

Compliance 

As part of obtaining reasonable assurance about whether the Monroe School District' s financial statements are 
free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grants, including the provisions of Oregon Revised Statues as specified in Oregon Administrative 
Rules 162-10-000 through 162-10-320 of the Minimum Standards for Audits of Oregon Municipal Corporations, 
noncompliance with which could have a direct and material effect on the detennination of financial statements 
amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit, 
and accordingly, we do not express such an opinion. 

We performed procedures to the extent we considered necessary to address the required comments and 
disclosures which included, but were not limited to the following: 

• Deposit of public funds with financial institutions (ORS Chapter 295) 
• Indebtedness limitations, restrictions and repayment. 
• Budgets legally required (ORS Chapter 294). 
• Insurance and fidelity bonds in force or required by law. 
• Authorized investment of surplus funds (ORS Chapter 294). 
• Public contracts and purchasing (ORS Chapters 279A, 279B, 279C). 
• State school fund factors and calculation. 

In connection with our testing nothing came to our attention that caused us to believe the Monroe School District 
was not in substantial compliance with certain provisions of laws, regulations, contracts, and grants , including the 
provisions of Oregon Revised Statutes as specified in Oregon Administrative Rules 162-10-000 through 162-10-
320 of the Minimum Standards for Audits of Oregon Municipal Corporations except as follows: 

1. There were three instances where the District overspent appropriations, as noted on page 16. 

OAR 162-10-0230 Internal Control 

ln planning and performing our audit, we considered the internal controls over financial repo1ting as a basis for 
designing our auditing procedures for the purpose of expressing our opinion on the financial statements, but not 
for the purpose of expressing an opinion on the effectiveness of the internal controls over fi nancial reporting. 
Accordingly, we do not express an opinion on the effectiveness of the internal controls over financial reporting. 
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This report is intended solely for the information and use of the Board of Directors and management and the 
Oregon Secretary of State and is not intended to be and should not be used by anyone other than these parties. 

Ken11eth Allen, CPA 
Municipal Auditor 
PAULY, ROGERS AND CO., P.C. 
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